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THE PAST TWELVE MONTHS. 


In the Banking Supplement to the Economist pub- 


lished a year ago, we began by saying that ‘‘ the year 


ended March 31st last has proved to be one of extreme 


difficulty for the banks.’’ Had it then been possible to 


foresee what the twelve months ending March 31, 
1932, held in store for the banking world, this com- 


ment would certainly have been expressed in terms of 


greater moderation, for nothing could have surpassed 
the difficulties of the year 1931-32. It began and ended 
with rates at an unremunerative level, it witnessed a 
progressive shrinkage in the banks’ resources, and it 
subjected the banks to the need of making abnormal 
provision for depreciation, bad debts and other capital 
losses. It is, in fact, a high testimony both to the 
strength of the British banking system and to the con- 
fidence deservedly reposed in it by the public that not 
only did not a single banking failure occur—and in this 
we are almost unique among all the countries of the 
world—but that there was never the slightest sign of 
any loss of confidence, or of the withdrawal of deposits 
or hoarding of notes by the British public. 


Even so, it was in general a year of heavy loss to the 
banks, and most of them very properly marked their 
sense of that loss by a moderate reduction in their 
dividends. Their losses took two main forms. First 
came the need for abnormal provision for bad and 
doubtful debts, a need intensified by the cumulation of 
many years of bad trade. Allied with this was the 
freezing-up of otherwise good debts and other engage- 
ments owing to the conclusion of the standstill agree- 
ments with Germany and other Central European 
countries. The great British joint-stock banks, it is 
true, were only involved in the standstill agreements to 
a moderate extent, but several Accepting Houses 
and especially some of the newer international banking 
houses founded in London during the past decade were 
seriously implicated, and the latter also had to face 
a sudden and wholesale withdrawal last autumn of 
their foreign deposits, which formed the bulk of their 
resources. With many of their assets immobilised, 
they had to meet these withdrawals by sales of 
securities at a time when the gilt-edged market was 
abnormally depressed. 


The other serious capital loss which the banks had 
to meet arose from the depreciation of their invest- 
ments. Last year’s withdrawal of foreign funds from 
England, the suspension of the gold standard and the 
imposition of a 6 per cent. Bank rate forced the prices 
of British Government securities down to extremely 
low levels, at which they still remained on Decem- 
ber 31st at the close of the banking year. In accordance 
with their customary procedure, the banks wrote their 
investments down to the full extent of their deprecia- 
tion, even though to a large extent the loss only 
occurred ‘* on paper.’’ There were two reasons why in 
many respects this loss has proved to be only illusory. 
One is to be found in the subsequent recovery of 
security prices in the early months of 1932, but the 
other lies in the fact that the bulk of the British banks’ 
investments consist of ‘‘ shorts,’’ that is, of Treasury 
bonds and similar short-dated British Government 
securities which are redeemable in due course at their 
par value. Hence the banks would have only had to 
await the maturity of these stocks—at the most a 
matter of a few years—in order to recoup their losses. 


In discussing how these capital losses were met, it 
is necessary to recall the banks’ traditional methods of 
accumulating reserves. They do this in two ways— 
through the medium of ‘‘ published ’’ and “‘ inner ’’ 
reserves, or in banking parlance ‘‘ through the front 
door ’’ and ‘‘ back door.’’ Before the profits for the 
half-year are declared, adequate toll is always levied 
upon them for the benefit of inner reserves, and even 
after their declaration further appropriation is often 
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made through the back door in the form of an allocation 
to contingencies. Drafts upon inner reserves are never 
revealed, but both allocation to and drafts upon pub. 
lished reserves are announced. 

Provision for bad and doubtful debts always takes 
the form of a draft upon inner reserves, and ag a ry 
the same course is followed when it is necessary to 
provide for a depreciation of investments. Conversely 
investments are never written up in conformity with 
any appreciation, though if their sale or redemption 
yields a profit over their book values, such profit auto. 
matically goes through the back door to inner reserves. 
Last year, however, the majority of the banks provided 
for part at least of the depreciation of their invest. 
ments by drafts upon their published reserves, but any 
profits that have since arisen through the recovery in 
these values have been appropriated to inner reserves, 
As stated, such profit can only arise in the case of 
investments realised since December 31st at values 
greater than those obtaining at that date, but in so far 
as such profits have accrued, the fall in investment 
values last autumn and their recovery of this spring 
have between them resulted in a transfer from pub- 
lished to inner reserves. It therefore follows that not- 
withstanding last December’s drafts upon published 


reserves, British banks are to-day as strong as ever. £99 

Coming now to current earnings, the first point to & the 
notice is the shrinkage in the banks’ resources, deposits pric 
having fallen from £1,698 millions in April, 1931, to & \gst 
£1,643 millions a year later. This means a propor- § qs 
tionate decrease in the bank’s gross earnings, subject, @ jn 
of course, to fluctuations in interest rates. As the ex} 
banks’ expenses are to a large extent fixed, though & sti 
some adjustment of rates and conditions of bank an 


officers’ remuneration has proved practicable, this 
means a still greater proportionate reduction in the 
banks’ net earnings. 

The contraction in deposits was due to events 
beyond the banks’ control. Heavy revenue collection, 
coupled with the progressive contraction of the 
volume of Treasury bills, was one leading cause, while 
another was the heavy withdrawals of foreign funds 
from England, and the consequent gold efflux pmor 
to the suspension of the gold standard. The March 
and April averages, however, reveal some improvement 
in deposits, which is evidence of the return of funds 
from abroad. 

Rates have varied greatly during the past twelve 
months, for in the summer of 1931 Bank rate was 
down to 24 per cent. and it was doubtful if the net 
average margin between the interest cost of deposits 
(allowing for money lodged on current account and not 
ranking for interest) and the yield on the banks’ assets 
(including cash which earned nothing) was greater than 
2 per cent. From September 21 to February 18, 1932, 
on the other hand, Bank rate was 6 per cent., and 
advances earned up to 7 per cent. Allowing for the 
rise in deposit rates, the banks could then probably 
obtain a net margin between interest payable and re- 
ceivable of practically 3 per cent. Next came the fall 
in Bank rate to an average of just over 4 per cent. 
in March, and this probably reduced the margin of 
net earnings to about 27% per cent. In April, when 
Bank rate averaged 3.33 per cent., the margin may 
have been no better than 2} per cent. 

These wide variations, both in rates and in the value 
of the banks’ investments, make it extremely difficult 
to say how they are faring, and in view of the policy of 
the banks in not writing up their investments or re 
vealing any profit on their sale, it is not likely that the 
June 30th balance sheets will reveal much. Still there 
is no doubt that even in these difficult times the banks 
are steadily strengthening their position, and that they 
fully merit the confidence so strikingly placed in them 
during last autumn’s crisis by the British public. 
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tory gains accruing from revaluation of our stocks of 
ij, Next there is reason to believe that the Bank 
made substantial purchases of devisen on its own 
gecount, but ultimately the limit was reached, and the 
attempt to hold down sterling had to be relaxed. Dur- 
ing February and March the pound appreciated from 
$3.48 to over $3.80 despite a steady reduction of Bank 
rte from 6 to 3} per cent. 

In April came a further reduction of Bank rate to 
g per cent., and the establishment of the exchange 
equalisation account under Treasury control. This is 
sfund, with a limit of £175 millions, whose main pur- 

is to provide a reserve partly of sterling and partly 
of devisen, out of which abnormal demands for or 
oferings of sterling can be met. The immediate 
consequence of its establishment was to check the 
pull movement in favour of sterling. Positions still 
open were rapidly closed down, and the New York rate 
receded to $3.66. It is clear that the object of the 
Government is to have at the disposal of the Treasury 
a fund sufficient to offset any sudden movements of 
short money into or out of Great Britain upon any 
scale that past experience shows can be reasonably 
expected. 

The United States have also had to deal with an 
efflux of short money, but the size of their gold reserves 


FIFTEEN MONTHS’ 


SuorTLy after the suspension of the gold standard and 
again at the New Year the Economist published an 
analysis of changes in the gold holdings and other 
principal assets and liabilities of the leading central 
banks. The four dates selected were the weeks ending 
January 10, 1931, and January 9, 1932, these being 
the weeks marking the beginning and end of last year, 
though just clear of end-of-the-year balance sheet pre- 
parations and movements of funds; the week ending 
September 19th, the week immediately preceding the 
British suspension of the gold standard; and the week 
ending October 31st, which marks the termination of 
the big autumn gold outflow from the United States. 
These tables are reproduced herewith, and are also ex- 
tended to carry the analysis up to the end of the first 
quarter of 1932. This last period covers the restoration 
of financial confidence in London, the temporary re- 
covery of sterling to a ‘‘ peak ’’ of $3.80, and the return 
of large quantities of funds to London. 


GoLp. 


($ millions : foreign currencies converted at par of exchange.) 


1931. 1932. 
) ee Tl ee 
Week ending :— Jan. 10. Sept. 19. Oct. 31. Jan. 9. Apr. 2. 
Bank of England... 710 660 660 588 588 
U.S. Reserve Banks 2,994 3,486 2,738 2,986 3,018 
Banque de France... 2,118 2,296 2,534 2.715 3,005 
Reichsbank acc 527 321 266 234 209 
Netherlands Bank... 171 267 336 354 356 
National Bank of 
Belgium ......... 191 224 357 354 349 
wiss National Bank 138 234 422 464 471 
k of Sweden ... 65 61 57 55 aS 
k of Norway 39 39 32 32 32 
Bank of ee 279 285 294 297 294 
Bank of Japan ...... 412 407 342 234 213 


The first table deals with gold. It brings to light 
the wide gold movements of last year, first from 
England and Germany, and then from the Scan- 
dinavian countries, and finally from the United States. 
It shows the steady growth in French gold stocks by 
nearly a billion dollars during the fifteen months under 
review. It shows how the American gold losses were 
checked during the past five months and how France 
has derived her fresh gold partly from Germany and 
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rendered the problem less acute. The main step taken 
to deal with it was to pass new legislation giving the 
Reserve Banks the same freedom of action as i8 


accorded to most central banks. Thus they were per- 
mitted for the first time in their history to hold Govern- 
ment securities behind their note issues. Hitherto the 
power possessed by them to allow the gold backing to 
their note issues to fall to a minimum of 40 per cent. 
had been rendered nugatory by the fact that the re- 
mainder of the backing had to consist of approved com- 
mercial acceptances or other paper, and that a sufficient 
quantity was not available to provide backing for the 
remaining 60 per cent. of the notes. Now that Govern- 
ment securities are eligible as backing to the note issue, 
the Reserve Banks are free to let their ratio of gold to 
notes drop to 40 per cent., and so a considerable 
quantity of gold has been set free for export, if so 
required. 

This completes the summary of the special measures 
taken bv these three countries to offset abnormal move- 
ments of short money. It must be emphasised that 
they are only palliatives. The real remedy is to restore 
world trade and confidence to the point where much of 
this short money will voluntarily seek long-term em- 
ployment, and where the remainder will cease to be 
subject to sudden panic movements. 


GOLD MOVEMENTS. 


| Belgium and partly from fresh supplies, including 
both newly-mined gold and that from the dispersal of 
lioards in India and elsewhere. Finally, it shows that 
since October 3lst the gold held by the eleven central 
banks included in the table has risen from $8,038 to 
$8,590 millions. 

DEVISEN. 
($ millions: foreign currencies converted at par of exchange.) 
1931. 1932. 


—_—l_——lOOOOOOO STN oO Oooo SN 


Week ending :— Jan. 10. Sept. 19. Oct. 31. Jan. 9. Apr. 2. 


Bank of England... (a) (a) (a) (a) (a) 
U.S. Reserve Banks (a) (a) (a) (a) (a) ' 
Banque de France... 1,038 1,078 1,082 824 491 
Reichsbank ......... 95 85 31 39 34 
Netherlands Bank... 99 92 35 34 34 
National Bank of 

Beg 6.460055 132 116 “a _— eee 
Swiss National Bank 66 109 19 19 21 
Bank of Sweden ... 101 26 7 16 30 


Bank of Norway ... 9 2 3 4 4 
Bank of Italy 175 134 115 80 
Bank of Japan...... (a) (a) (a) (a) (a) 


(a) Details not shown separately. 


The next table deals with devisen, in so far as these 
returns render it possible to trace the holdings of 
central banks. The one fact brought out by the table 
is that those central banks who reveal their holdings 
have been disposing of their devisen as fast as they 
can, mainly by turning it into gold. The heavy dis- 
posals by the Banque de France during the past 
quarter are particularly striking. 


Note CrrcuLaTION. 
($ millions : foreign currencies converted at par of exchange.) 


1931. 1932. 
| | Orc 

Week ending :— Jan. 10. Sept.19. Oct. 31. Jan.9. Apr. 2. 
Bank of England ... 1,771 Lue Liss “Lim 1,755 
U.S. Reserve Banks 1,625 2,006 2,584 2,651 2,546 
Banque de France... 3,042 3,040 3,279 3,325 3,250 
Reichsbank ......... 1,032 1,010 1,130 1,092 1,010 
Netherlands Bank... 335 380 417 424 402 
National Bank of 

Belgium ......... 453 464 500 516 510 
Swiss National Bank 188 246 288 297 293 
Bank of Sweden... 136 145 143 136 142 
Bank of Norway ... 80 76 79 86 83 
Bank of Italy ...... 820 766 762 752 725 
Bank of Japan ...... 556 455 545 536 527 
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THE EBB AND FLOW OF SHORT MONEY. 


WHETHER it be a symptom or a cause of the world’s 
recent financial troubles, there is no doubt that the 
mass of short money that has been moving about the 
world during the last few years and the extent of inter- 
national short-term indebtedness are factors of primary 
importance in recent economic history. It is, there- 
fore, of interest firstly to try to obtain some idea of 
the size of this indebtedness, and secondly to recapitu- 
late the action which three of the leading countries 
have been driven to take in order to combat the effects 
of the sudden efflux or influx of short money. 

Information as to the extent of world short-term 
indebtedness is inevitably very scanty, but some in- 
formation can be gleaned both from the Macmillan 
Report and from the report of the Basle Committee 
appointed last August to inquire into Germany’s imme- 
diate further credit needs. The Macmillan Report 
contains the following estimates :— 


England. 


Deposits and Sterling 
sterling bills bills 
heldin London accepted on Net 
on foreign foreign liability 
End of Year account account of London 
£ mill. £ mill. £ mill. 
EE cetsbeereveusexs 419 140 279 
See 503 201 302 
BED kscsenebbnewns 451 176 275 
eee 435 161 274 
1931 (March) ... 407 153 254 
United States. 
Deposits and _ Dollar bills 
bills held in accepted 
U.S.A. on Net 
on foreign foreign liability 
End of Year account account of New York 
$ mill. $ mill. $ mill. 
er 637 83 554 
eee 595 104 491 
a 632 171 461 
SR Giicsinscivenne 573 168 405 


The Basle Committee’s Report gives the following 
estimates :— 


Germany. 

Foreign German Net 
short-term short-term German 
investments investments short-term 

End of Year. in Germany. abroad. liabilities. 
Rm. mill. Rm. mill. Rm. mill. 
SEE webkvireduckées 6,600 3,900 2,700 
it ci ceicicine 9,000 4,500 4,500 
SD ccncbocsscuens 11,700 5,500 6,200 
Se 10,300 5,300 5,000 
1931 (July)....... 8,000 3,500 4,500 


The net liabilities of London and Germany were of 
the same order of magnitude, while that of New York 
was considerably less. 

As Germany was the first to be affected by the crisis, 
it is convenient to begin with her attempts to solve the 
problem. First came the crisis of June-July, which was 
met in part by the Reichsbank and Golddiskontbank 
rediscount credits of Mks. 630 millions arranged in 
June, and in part by the temporary closing of the banks 
and by the moratorium of July 13th. These events led 
up to the appointment of the Basle Committee referred 
to above and also to the appointment of the first Stand- 
still Committee. Following the investigations of the 
latter body, the first Standstill Agreement was signed 
on September 9th. 

Under this agreement, which remained in force until 
February 29, 1932, foreign banks agreed to maintain all 
outstanding acceptances, time deposits, cash advances, 
etce., vis-a-vis German banks and business under- 
takings, German banks, in turn, obtaining from their 
clients (the ultimate ‘* credit takers ’’) security as 
prescribed by the agreement, and agreeing to remit to 
the foreign creditor banks all encashments received 
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from their clients provided that such remittance yx $3.48 to 
practicable. The foreign creditor could also require rate fron 
the Golddiskontbank to take over 10 per cent af In AY 
acceptances granted by him through German banks § per ¢ 
and 5 per cent. of other forms of indebtedness due ¢, equalisa 
him by German banks. The Golddiskontbank coy) MM g fund, 


further be required to guarantee 10 per cent. of foreig, 
bank credits granted direct to German business houses, 
Outstanding forward exchange contracts were to be 
settled out of Reichsbank balances as they fell due 
Reichsmark bank balances belonging to foreign banks 
were to be released as to 25 per cent. at once, followed 
by further releases of 15 per cent. each month. 

This agreement worked reasonably well, though it 
involved a continual drain upon German holdings of 
devisen. From the end of July up to November 7th 
over one milliard of reichsmarks of foreign credits were 
repaid, of which standstill repayments accounted for 
Rm. 850 millions. Net losses of devisen during this 
period amounted to Rm. 464 millions. 

Towards the end of January, a month before the 
expiry of the first agreement, the second Standstil] 
Agreement was signed. It prolonged the period of 
standstill for a further twelve months up to Febn.- 
ary 28, 1933, and was designed to be a flexible plan 0 
as to correlate further repayments with the transfer 
facilities of the Reichsbank. There was to be an initial 
reduction of 10 per cent. in credit lines, but further 
repayments were to be determined by a special 
Advisory Committee in consultation with the German 
authorities. A general control was to be exercised by 
the German Government over all payments in respect 
of German external indebtedness, whether within or 
without the Standstill Agreement. Foreign creditors 
could also convert their cash advances to German 
banks either into ten-year 6 per cent. notes or, under 
certain restrictions, into ‘‘ blocked ’’ investments in 
Germany. The signatories of the report concluded by 
insisting that the only real solution of the standstill 
problem was the restoration of Germany’s credit: 
worthiness. 

Coming now to the experience of England, between 
the end of June and the suspension of the gold 
standard, it was estimated that the efflux of funds from 
London amounted to £200 millions. This did not in- 
volve an equivalent reduction in London’s short-term 
indebtedness, for the efflux also included withdrawals 
of foreign long-term capital. The efflux was met as to 
£30 millions by gold shipments, as to £50 millions by 
the Bank of England’s Paris and New York crediis, 
as to £80 millions by the Treasury’s Paris and New 
York credits, and as to the remaining £40 millions by 
the disposal of devisen held in official or private hands. 
Finally, the efflux forced the suspension of the gold 
standard and the temporary control of foreign exchange 
purchases on capital account. 

Confidence was naturally slow in returning, and the 
efflux persisted for several months, as a result of the 
continued repatriation of external balances by foreign 
banks and the general abandonment of the gold ex- 
change standard, which meant that many foreign 
central banks hurriedly turned their devisen into gold. 
Some consequences of this movement are illustrated on 
the opposite page. Early in the New Year, however. 
the tide turned, and foreign short money began to 
return to London. 

This brought the British authorities face to face with 4 
new problem, namely, that of preventing an over-rapid 
and disruptive appreciation of sterling. The first steps 
taken were to remove the exchange restrictions of the 
previous autumn, and to repay the bulk of the Bank’s 
and Treasury's foreign credits. This operation involved 
a net loss of about £30 millions, which falls finally 
upon the taxpayer, subject to any eventual compens*- 
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Public Finance. Bank of England Nine Clearing Banks (monthly averages) ghee ——_ a. am aoe 
——— Gn een cme tale 
ee ee a d s weeny @ : 
3 a figures). =a 
a i . 3 . : 313 : S 
5 13| ay si flal s a | 2 g\82 | 2 3|§ 
ye3| #2 | s a |. s | £ “eit a 
miasee) alse) BT STE] 2 | a piel agialgsl*haaye |g) a] & 
3738| 3 | SA é 2 S18] 3s{/3| | ge) &) =) 3) 8 
& A < a 3 S ' = 
Ve) 2] @) 2 | 3 ‘ LR tee 2 | 5 
3 Ro 5 A 3 a 7M Dp 


March 4165-4 | 700-3 | 153-3 | 361-8 | 58-2 | 45-4 | 1,739-3 239-5 | 214-3 
apeil sit 705-5 | 158-2 | 361-4 | 60-7 | 52-1 | 1,743-4| 251-0 | 191-5 
Moy ove 708-3 | 162-5 | 360-1 | 56-3 | 54-4 | 1,732-3}| 245-3 | 194-9 
Jone | — 142 757-0 | 154-5 | 369-1 | 75-6 | 33-0 | 1,770-4| 254-9 | 216-1 
Jay eee 756°3 | 141-4 | 371-8 | 60-3 | 28-2 | 1,778-5] 246-2 | 233-6 
ug. os 771-2 | 137-0 | 365-4 | 55-8 | 29-2 | 1,758-8 | 237-2 | 225-0 
gept. | — 51°5 792-4 | 131-9 | 361-1 | 57-0 | 29-7 | 1,754-0 |) 242-3 | 221-7 
Oct. ove 7944 | 131-0 | 358-8 | 58-1 | 30-1 | 1,764-7| 247-1 | 226-9 
Nor. oe 797-0 | 134-7 | 354-6 | 58-2 | 35-7 | 1,751-4| 242-0 | 230-7 
De. | — 64-0 | 780-2 | 146-0 | 369-7 |110-3 | 22-6 1,773-3 | 266-3 | 226-7 
1930. 
Jan. 738-9 | 150-1 | 348-0 | 67-5 | 52-7 | 1,767°5| 248-0 | 242-9 
Feb. ove 645-6 | 151-3 | 346-8 | 50-7 | 65-7 | 1,714-2] 234-6 | 218-3 
Yarh | +155-3 | 588-9 | 155-1 | 352-3 | 54-9 | 58-1 | 1,682-0 235-3 | 181°5 
April ove 570-2 | 163-3 | 358-8 | 66-2 | 52-9 | 1,712-2| 244-7 | 207-5 
Msy oe 581-7 | 157-2 | 356-1 | 59-0 | 57-3 | 1,742-4] 239-3 | 246-1 
Joe | — 82°4] 614-6 | 156-3 | 363-6 | 84-3 | 40-0 | 1,788-3} 249-8 | 273-1 
Jaly ove 637-8 | 152-3 | 368-4 | 61-0 | 41-7 | 1,794-2| 242-6 | 284-3 
Ang. oon 641-7 | 154-8 | 360-9 | 62-6 | 48-0 | 1,767-4] 235-4 | 279-3 
sept. | + O-4 | 680-1 | 155-6 | 359-4 | 61-3 | 48-7 | 1,764-] | 232-6 | 283-8 
Oct. ove 663-3 | 159-5 | 355-6 | 55-7 | 58-2 | 1,791-2} 239-3 | 296-0 
Nor. one 681-7 | 156-6 | 351-1 | 55-9 | 59-5 | 1,800-8 | 237 8 | 309-5 
De. | — 99°6 | 690-2 | 147-6 | 368-8 1132-4 | 22-5 | 1,839-1) 262-0 | 319-7 
1931 
Jun. 672-4 | 139-5 | 346-8 | 55-2 | 49-4 | 1,836-1) 243-9 | 327-7 
Feb. ove 605-9 | 140-8 | 347-7 | 59-1 | 49-6 | 1,782-2| 233-6 | 299-0 
Mar. | +157-4 | 569-8 | 144-5 | 357-1 | 58-8 | 46-5 | 1,726-2| 227-3 | 238-5 
April oe 561-0 | 146-3 | 349-8 | 48-9 | 55-3 | 1,698-3] 224-0 | 209-1 
May eve 586-7 | 15)-0 | 354-9 | 54-8 | 53-9 | 1,700-0| 222-7 | 222-1 
June | — 88-1] 615-9 | 163-3 | 357-4 | 99-4 | 46-2 | 1,744-6 | 236-2 | 263-9 
July eee 643-4 | 132-0 | 359-4 | 55-8 | 32-4 | 1,750-5| 228-9 | 279-2 
Aug. ove 644-6 | 133-3 | 350-3 | 53-6 | 56-1 | 1,708°6| 223-0 | 261-3 
Sept. | — 30-1 | 618-1 | 134-8 | 357-2 | 52-6 | 37-1 | 1,675-7| 218-2 | 234-5 
Oct. ove 612-9 | 135-7 | 356-0 | 63-5 | 41-9 | 1,687-8| 223-5 | 235-0 
Nov. eee 637-8 | 120-7 | 354-4 | 59-8 | 33-7 | 1,670-4 | 221-3 | 238-2 
De. | — 85-5 | 664-5 | 120-7 | 364-2 |126-4 | 18-4 | 1,700°5| 237-1 | 244-1 
1932. 
Jan, 604-5 | 120-8 | 345-9 | 74-3 | 39-4 | 1,677-3| 224-0 | 237-0 
Feb. eee 553-4 | 120-8 | 346-4 | 67-9 | 43-7 | 1,621-7| 214-2 | 205-3 
March | +204-1 | 604-5 | 120-8 | 360-5 | 54-6 | 30-9 | 1,639°3| 218-0 | 214-7 





%1 % | $tos.|Frs.toL 
268-9 | 980-3 | 892 | 13-6 | 5¢| 58 | 4-853 |124-18 | 132-3 | 139-7 | 129-8 
269-2 | 985-8 | 861 | 12-5] 54 | 5k | 4-853 |124-17 | 129-3 | 138-7 | 127-2 
269-3 | 976-4 | 786 | 12-0 | 58 | 5 | 4-850 |124-05 | 126-0 | 137-2 | 126-3 
268-6 | 977-2 | 717] 15-3] 54 | 5 | 4-849 |123-90 | 126-2 | 138-1] 123-8 
266-9 | 985-3 | 889 | 12-6] 5$ | 5Sye | 4-852 |123-81 | 129-0 | 140-4] 124°3 
266-6 | 981-3 | 798| 9-3] 54] 5yy | 4-847 1123-85 | 128-7 | 140-0 | 121-1 
266-4 | 971-9 | 788 | 11-3] 64} 6 4-854 |123-87 | 126-4 | 139-7} 121-2 
265-5 | 974-0 | 869 | 12-4] 6 et 4-878 |123-83 | 124-3 | 138-0 | 119-6 
259-5 | 973-0 | 910 | 12-4] 54 # 4-879 |123-85 | 121-6 | 135-2 | 118-3 
260-4 | 972-7] 833] 11-0] 5] 4 4-880 |123-90 | 121-5 | 135-0} 117-1 
259°6 | 969-1 | 847 | 11-0] 5 3H | 4-866 |123-96 | 118-5 | 133-8 | 114-8 
255-3 | 972-2 | 847 | 12-8] 44] 3% | 4-860 (124-27 | 115-9 | 131-9 | 114°5 
251-8 | 974-7 | 964] 11-8 | 34] 28 | 4-866 [124-27 | 114-4 | 130-1 | 112-6 
251-7 | 968-0 | 862 | 11-0 | 3§ | 2% | 4-862 [123-92 | 112-3 | 129-9 | 111-6 
257-9 | 955-8 | 876 | 10-6 | 3 2& | 4-860 |123-93 | 110-9 | 127-7 | 110-2 
259-1 | 956-2} 859} 9-1] 3 2t | 4-860 }123-77 | 108-5 | 124-4} 108-3 
267-0 | 950-4 | 902 | 10-2 | 3 2t | 4-871 [123-79 | 106-9 | 120-3 | 109-3 
276-5 | 934-3] 772 | 8-7] 3 2 | 4-870 |123-77 | 104-8 | 120-3 | 108-2 
281-3 | 925-4 | 788) 8-5) 3 2 | 4-860 {123-79 | 100-8 | 120-6 | 106-6 
283-3 | 922-3 | 846} 9-5/3 2% | 4-859 [123-82 | 99-7} 118-3 | 103-2 
291-0 | 918-7 | 821} 9-8| 3 2% | 4-856 {123-59 | 97-6 | 115-2 | 100-3 
295-7 | 912-2 | 720| 9-0| 3 Qi | 4-856 [123-66] 94-6 | 112-3} 99-0 
306-9 | 907-4 | 852] 10-5 | 3 2% | 4-850 [123-91 | 91-3] 110-3] 98-2 
319-3 | 908-1 | 799} 9-4] 3 2 | 4-857 |123-95 | 91-6 | 108-2 | 97°9 
320-9 | 919-4 | 758] 9-5] 3 2% | 4-839 {124-17 | 91-1] 106-7] 97-9 
318-2 | 923-8 | 909 | 8-9] 3 2% | 4-864 |124-44 | 90-0 | 105-0) 98-2 
299-6 | 918-0 | 824] 8-8] 24] 24 | 4-864 |124-48] 87-5 | 102-1] 95°6 
298-1 | 906-6 | 697} 8-4] 23] 2 4-865 1124-29 | 87-5 | 100-3} 93-9 
308-7 | 899-7 | 802 | 9-3] 44] 4% | 4-860 |123-91 | 86-0] 100-3} 92-8 
311-2 | 892-4 | 664] 6-3] 44] 4 | 4-851 |123-98 | 85-7] 100-6} 90°5 
313-4 | 895-0 | 612] 7-6] 6 53 | 3-895 | 98-75 | 89:6 | 99-0} 87-0 
313-0 | 894-4 | 579 | 9-5) 6 Sy | 3-867 | 98-37 | 90-1} 98-0} 84-2 
309-0 | 884-6 | 536 | 9-016 5% | 3-596 | 91:94 | 90-7} 97-9]| 83-0 
305-9 | 884-0 | 519 | 87) 6 54 | 3°390 | 86-44 | 90:6 | 95-0} 82-2 
292-7 | 889-3 | 580} 9-8] 6 42 | 3-470] 88-12} 90-0] 93-2] 82-5 
288-9 | 886-3 | 513} 9-9] 5 3H | 3-481 | 88-41 | 92-2] 91-8 | 83-7 
290-9 | 886-0 | 639 | 9-9 | 34] 2 | 3-770 96-00 | 88:5 | 91-3 | 85-1 





BANKING CONDITIONS IN THE UNITED STATES. 


By a CORRESPONDENT. 


At the middle of the spring season, American banking 
finds itself entering upon what appears to be a new 
position. The year 1931 could hardly be characterised 
otherwise than as a period of disaster. The closing of 
2,300 banks, the fact that not a few others were known 
to be in danger, and the rapid curtailment of banking 
accommodation on the part even of those that were 
known to be in vigorous and strong condition, had left 
the community doubtful and uncertain of the future. 
Gloomy thoughts were entertained and the lack of con- 
fidence of the community was reflected in the hoarding 
movement which was officially estimated (at its height) 
to have resulted in placing some $1,500,000,000 in 
strong boxes and other places of supposed safety. 
_ The four months which have elapsed since the open- 
ing of the current year have altered the outlook in no 
small degree. Starting with the completion of the 
organisation of the Reconstruction Finance Corpora- 
tion, one of whose primary duties was understood to be 
the restoration of American banking to a more satis- 
factory status, the decline in the number of bank 
failures has been substantial. During January the 
number of such failures was 342, but the March figure 
was only 45. With the great body of failures that has 
been characteristic of recent weeks, it is difficult to be 
sure of the precise statistical position, owing to the 
repeated corrections of earlier statements that have 
been common of late. What is sure is that the number 
how is not more than a small fraction of what it was 
some time ago, while the official testimony of the 
Governor of the Federal Reserve Board, recently given 
efore a congressional committee, indicates that some 
1,300 banks, most of them in the smaller towns and 
cities, but some at least in the larger places, have 
received aid through the good offices of the Reconstruc- 
tion Finance Corporation. Doubtless there is truth in 
the statement that the weakest of the institutions have 
failed, or have been helped over their difficulties for 


the time, and in either case are out of the picture so 
far as current problems go. 

Where does this leave the banks at the present 
moment? That question can best be answered by con- 
sidering the review of conditions of reporting member 
banks, which is issued weekly. The latest such 
announcement, giving data for the week ending 
April 6th, and representing the condition of about 600 
banks in the larger cities, is as follows. Figures 
represent millions of dollars :— 


Increase or 
Decrease since 


April 6, April 8, 
1932. 1931. 

Loans and investments, total ............ 19,173 — 3,672 
ND okie cdasandeunmnesenaanainn 12,060 — 3,152 
Nise iunccsuadnnndunnendats 5,222 — 1,924 
IN oS nod ca aannnaneandaunsie 6,838 — 1,228 
Investments, total  .......sececseeceeeseeee 7,113 — 520 
United States Government securities 3,882 + 34 
Other securities ............. anicauskitawenihe 3,251 — 554 
Reserve with Federal Reserve banks... 1,475 — $22 
Ne cincsnarcceciaccdsadsavensecvees 201 — 10 
Net demand deposits.............0.seceeeeee 10,875 — 2,803 
Bs cousecormnrcerensvecevenseness 5,656 — 1,617 
Government deposits...............eeeeeeees 381 + 178 
PRT occinicccccccccsscceccasoose 1,010 — 766 
PING. 6. hiciavcdencansnuetesewiewsens 2,561 — 1,346 
Borrowing from Federal Reserve banks 313 + 293 


This makes it clear how greatly the scope of the opera- 
tions of the banks has fallen off since the spring of 
last year. The decline is due to two major factors: one, 
the effort to get rid of inflated security loans, still hang- 
ing over from the pre-panic period before October, 1929; 
the other a natural shrinkage due to the decline of 
business, and hence to the falling away of bank loans 
for the accommodation of such business. Taken to- 
gether, they have, of course, effected a marked lessen- 
ing of the strain upon the banks, while they reflect a 
regrettable inactivity of trade in general. Hasty 
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Few striking changes have occurred in note circula- 
tion during the past quarter. The recession in the 
United States circulation coincides with the partial 
restoration of confidence in her banking system, but a 
comparison of the latest figures with those of fifteen 
months ago suggests that there is ample room for 
further dishoarding. The French note circulation is at 
last beginning to contract, but the abnormally large 
proportion of high denomination notes still in circula- 
tion shows that much hoarding is still taking place. 
The growth in the note circulations of Holland, 


Belgium and Switzerland have also apparently been 
checked. 


Private Deposits. 
($ millions: foreign currencies converted at par of exchange.) 


1931. 1932. 
OH aA 
Week ending :— Jan. Sept. Oct. Jan. Apr. 
0. YW. 31. 9. 2. 
Bank of England (bankers’ 
TT 335 285 309 399 266 
U.S. Reserve Banks (member 
bank accounts) ............... 2,444 2,418 2,229 2,036 1,911 
Banque de France (comptes 
courants et comptes de 
dépéts de fonds) ............ 584 709 879 822 891 
Reichsbank (daily maturing 
Obligations) — .........scccseees 155 91 123 100 138 
Netherlands Bank ............... 69 68 69 46 46 
National Bank of Belgium...... 33 39 40 25 17 
Swiss National Bank (sight 
engagements) ............s..00+ 57 131 180 206 218 
Bank of Sweden ..............-- 5 5 6 9 18 
Bank of Norway (deposits at 
SI) -atitiinciipaneeaseresanyenent 14 15 26 17 23 
Bank of Italy (other deposits 
IEEE stcvensssecsecerncses 104 80 76 92 73 
Bank of Japan (other deposits) 127 110 65 34 


The chief features of the table dealing with private 
deposits is the increase in those of the Banque de 
France and Reichsbank, which accept deposits direct 
from the general public. These increases reflect the 


In view of the important and catastrophic events of the 
past few years it has been decided to restore a pre- 
cedent set in the Banking Supplement of May, 1924, 
and to bring together in a table the most important 
banking and monetary statistics of the past three years. 
The period covered opens in March, 1929, immediately 
before the world crisis reached the acute stage, and so 
the whole of the crisis which began with the collapse of 
the Wall Street boom in the autumn of 1929 is 
reflected. The statistics relate almost entirely to Great 
Britain, and are purposely confined to the banking and 
monetary field, to the exclusion of such matters as 
production and internal and external trade. 

The first two columns link up the seasonal fluctua- 
tions in the margin between national revenue and 
expenditure with changes in the volume of outstanding 
Treasury bills, and in particular bring to light the 
net reduction in the Treasury bill issue. They are 
followed by the salient items from the Bank of Eng- 
land’s return, in which gold is compared with outside 
liabilities as represented by notes in circulation and 
bankers’ deposits. This last item, in addition to being 
the generally accepted index of the supply of credit 
to the money market, links up with the next five 
columns, which between them give the situation of the 
nine English clearing banks. Here the decline in 
deposits and the still greater relative decline in 
advances is brought to light, and also the gradual 
transfer of the banks’ earning assets first into discounts, 
and then, as the volume of Treasury and commercial 
bills declined, into investments. Bank clearings come 
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growing lack of confidence in the commercial banks 
which is causing a steady transfer of accounts to the 
central bank itself. 

















REDISCOUNTS, 
($ millions: foreign currencies converted at par of exchange | 
Sl. 1932, 
ee 
Week ending :— Jan. Sept. Oct. Jan, Apr 
102. 19 31 9, } 

Bank of England (discounts 

and AdVANCES)........0eeeeeeeee 70 41 51 9 
U.S. Reserve Banks ............ 292 263 717 = 818 633 
Banque de France ...........+.++ 305 268 437 256 154 
Reichsbank (bills and cheques) 500 673 955 923 ‘1y 
Netherlands Bank (loans)...... 35 36 51 41 
National Bank of Belgium 

STEN. Snnucaniinseneteniaimennans 118 «116 «#133 132 yy 
Swiss National Bank (bills and . 

Lombard loans) ...........++++ 24 16 25 19 ie 
Bank of Sweden (Swedish bills Apri 

and advances on Govern- May 

ment securities) ........++++++. 74 «884 «lll 13 noi & 
Bank of Norway (discounts ‘Ang: 

Emad BOAMB) .cccccccccccccescesce 49 50 62 66 = 69 = 
Bank of Italy (discounts) ...... 195 165 195 242 #1 X. 
Bank of Japan (bills dis- Dec. 

ON pin nelle eters 320 310 337 379 IRM 

Rediscounts on the whole reflect a general contrac. - 
tion during the past quarter in the demand for central us. 
bank credit, the chief exception being Belgium, wher J i; 
financial stringency has lately prevailed. The reduc. + 
tion of $183 millions in rediscounts at the American sat 
reserve banks has been accompanied by a bigger reduc. Oe 
tion of $217 millions in bills bought in the open market B *" 
and by an increase of $119 millions in United States ‘i 
Government securities, this last movement being a re & ju 
flection of the greater freedom conferred upon the § ft 





Reserve System by recent legislation. Even so, there 
has been a net reduction of about $300 millions in bills 
and securities, reflected in the decreases of $105 
millions in the ndte circulation and $125 millions in 
member bank deposits recorded in previous tables. 





















next, the figures for Manchester being given in addi- 
tion to those for London, with the object of determining 
the velocity of circulation of money in a commercial 
and industrial, as opposed to a mainly financial centre. 
It is significant that the decline in Manchester clear- 
ings agrees reasonably closely with the fall in British 
wholesale prices shown in a later column, but in view 
of the greater stability of retail prices, and also of 
finished goods prices, it must not be assumed that the 
volume of trade in Manchester has remained wuD- 
changed. Money rates are covered by the next two 
columns, and it may be added here that ‘‘ market 
rate '’ during recent months relates to ‘‘ prime "’ bank 
bills and not to standstill renewals. The New York 
and Paris exchange rates are then given, and finally 
the course of wholesale prices in England, the United 
States and France. These index numbers are all based 
upon 1913, but the French index has been scaled down 
to allow for the revaluation of the franc from a parity 
of Frs. 25.22 to one of Frs. 124.21 a few years ago. 
The majority of the figures relate to the end of the 
month in question, but those relating to the clearing 
bank balance sheets and to the London and Manchester 
clearings are monthly averages; while the revenue 
figures are only given quarterly. All figures represent- 
ing sums of money are in millions of pounds sterling. 
In interpreting the Bank of England’s figures, due 
allowance must be made for the increase in the fiduciary 
note issue on August 1, 1981, from £260 to £275 
millions. 
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thinkers have, as usual, been inclined to “‘ put the cart 
before the horse,’’ and to attribute the business difti- 
culties of the time to ‘‘ deflation.’’ Such explanations 
are difficult to accept, the obvious fact being that, in 
most cases, the decline of bank loans and bank accom- 
modation is the direct consequence of reduction in 
actual business demand. The shrinkage of deposit 
accounts, especially those classified as ‘‘ time 
deposits,’’ is also due to the demands of the population, 
out of work or only partly employed, which draws upon 
its savings for the wherewithal for paying current 
expenses, and looks to the banks to provide such funds 
by selling securities or otherwise liquidating assets—a 
process which inevitably brings further strain to bear 
upon the security holders of the country and upon the 
exchanges where values are traded in. 


It is now necessary to turn for the moment to the 
Reserve Banks in order to complete the general sketch 
of current conditions in American Banking. Like the 
commercial institutions, the Reserve Banks have 
passed through a troubled twelvemonth. Starting with a 
year ago, when it seemed to many as if a revival 
was imminent, the Reserve Banks found themselves 
obliged, first of all, to face the conditions growing out 
of the so-called ‘‘ Hoover Moratorium ”’ at the opening 
of summer, with the suspension of payments on the 
great body of American holdings of German accept- 
ances—holdings which had been accumulated to so 
great an extent upon the assurance and with the moral 
guarantee of the Reserve institutions. This was fol- 
lowed and aggravated by the necessity of making large 
gold advances to the Reichsbank. Then followed the 
large gold advance to the Bank of England, and, finally, 
the severe gold drain to France and other European 
countries which distrusted the position of the United 
States. The fact that these adverse conditions and 
this growth of uncertainty and lack of confidence were 
fundamentally attributable to the Reserve Banks’ own 
faults, including the reduction of discount rates to 14 
per cent. and the resort to a confessed inflation policy, 
does not alter, though it helps to explain, the severity 
of the conditions which had to be encountered. After 
the loss of over $700,000,000, during hardly more than 
seven weeks in the early autumn, the Reserve Banks 
found it needful to raise their rates, with a tacit agree- 
ment to keep them up for a period of three months. 
Then followed the intense hoarding movement, with the 
raising of the outstanding circulation (partly in conse- 
quence thereof) to near $3,000,000,000—a much larger 
figure than any for a decade—and finally the necessity, 
or what was alleged to be such, of changing the terms 
of the Reserve Act by the adoption of the Glass- 
Steagall Act. 


At the close of this series of remarkable events, the 
position of the Reserve Banks is indicated by the state- 
ment of April 15, as follows :— 





BANKING IN GERMANY. 


(BY A CORRESPONDENT.) 


Since February 22, 1932, Germany has had only 
three large deposit banks to a population of over 60 
millions, and all three are more or less dependent upon 
the Government. Two of the great branch banks 
renounced their independence as early as 1929, when 
the Disconto-Gesellschaft and the Mitteldeutsche 
Creditbank amalgamated with other banks, and now 
the Darmstiidter und Nationalbank has passed into the 
control of the Dresdner and the Barmer Bankverein 
into that of the Commerz-und Privatbank. The capital 
of the three surviving banks, which between them con- 
duct most of Germany’s deposit business, is now 
divided as follows :— 


Millions of Reichsmarks. 
D.D. Dresdner Commerz- 
Share capital : Bank. Bank. bank. 
Held by public .................06 99 20 23-84 
Held by Golddiskontbank ...... 45 50 45 
Held by Reich ...........-cc..se00e 0 150 11-16 
SE heed ceseunebese 144 220 80 
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RESOURCES, 
April > 1931. April 13, 1932 
$ a 
ON IID, vin ssvcdnscciscsscdsoveees 5,141,858,000 3,018 
Total bills discounted ............+++ 132,004,000 628,800 
Bills bought in open market ...... 131,479,000 51,809,009 
Total U.S. Government securities 598,635,000 — 985,024,099 
Total bills and securities ............ 862,118,000 1,669,911;00 
LIABILITIES. 

F.R. notes in actual circulation .... 1,515,716,000 2,537,075,000 

Deposits :— ; 
Member bank—reserve account 2,356,415,000 2,010,899,099 
SII, - nc 0s cacksebaesnsabonnene 18,859,000 52,494,000 
Poveign Bamtls ..0...0cccccccscsccsseses 5,183,000 41,137,000 
Other deposits ..............eeeee 25,733,000 19,435,000 


Total deposits 2,406,190,000 2,123,965,000 


ee 


eee eee eeeeeeee 


Ratio of total reserves to deposit 

and F.R. note liabilities combined 84-6% 69-49% 

In glancing over this statement, it is worth while to 
observe carefully the immense increase in outstanding 
circulation (67 per cent.) that has occurred since a year 
ago, the decline in gold holdings and in gold (or reserve) 
ratio, the falling off of member banks’ reserve deposits, 
and the practical doubling of the total of Treasury 
obligations bought and held, as well as other note. 
worthy alterations in general conditions; and, without 
going in detail into the causes for such changes, to 
inquire generally what are the factors that are to-day 
acting powerfully upon the system. 

Of these, the first is obviously the continuation of the 
effort to produce inflation and thereby to bring about 
‘‘ easy money ”’ conditions, and presumably a trend 
toward higher prices for commodities and for securities. 
Of late the Reserve institutions have once more given 
to the public notice of their intention to force out into 
current use a large amount of reserve credit, by the 
well-worn devices of buying Government securities, 
cutting bill rates, and reducing discount rates. In 
fact, notice has been given that it is the intent to go 
to the full limit allowed by the liberal provisions of 
the Glass-Steagall Act, which permitted a large release 
of gold, in the expectation that it would be availed of 
in case of a further foreign drain. In lieu of that, the 
credit is now to be released at home, notwithstanding 
the already vast volume of currency put out to meet 
hoarding calls, which, however, to-day appear to be in 
process of reduction, though still leaving an immense 
circulation outstanding. Perhaps the next most signi- 
ficant influence in the case is the growth of bills dis- 
counted since a year ago, due to the increasing calls on 
the part of member banks during the past year for help 
(latterly also reduced). Exports of gold, though partly 
offset by imports from the Far East, have left their 
mark on the volume of reserve. ; 

The Reserve Banks are passing through a crucial 
period, leading to a new banking situation; but in the 
opinion of most will have to alter their expansion 
policy radically. 


It is difficult to say whether any change will be pos- 
sible in the near future in this distribution of the share 
capital. The Deutsche Bank und Disconto-Gesell- 
schaft has been the most successful in keeping 1ts 
private character, but even in its case it was necessary 
to hand over a substantial part of the capital to the 
Golddiskontbank, which is completely controlled by the 
Reichsbank. It must be noted in this connection that 
the capital of this, the largest of the German banks, 1s 
very small in proportion to the volume of its business. 
If there were to be any placing of further shares 10 
Germany or abroad, this would have to be done by 
increasing the capital and not by selling the shares 
which are at present held by the Golddiskontbank. The 
Government and the Reichsbank have secured a direct 
influence, as holders of a majority of the shares of the 
Dresdner and the Commerzbank, on the conduct of the 
business of these two institutions. They are to be run 
on the lines of private businesses, but in conformity 
with the economic policy of the Reich. 
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There are, however, other banking houses in Ger- 
many besides the three big deposit banks. The Berliner 
Handelsgesellschaft and the Reichskreditgesellschaft 
carry on in Berlin a business without branches, which 
; mainly concentrated on a few large customers. The 
large private bankers conduct a business on a similar 
gale. Of these the most important are Mendelssohn 
and Company and the Bleichréder Arnhold group. The 
Reich, as the holder of the entire capital of the Reichs- 
creditgesellschaft, is also represented in this section of 
the banking world. 

Among the banks which operate exclusively in the 
provinces are two fairly large Bavarian banks, the 
Bayerische Hypotheken und Wechselbank, and the 
Bayerische Vereinsbank, both of which have succeeded 
in keeping their private character even during the crisis. 
Frankfurt-am-Main and Hamburg also have private 
panks of moderate size, but the big deposit banks of 
Saxony (the Allgemeine Deutsche Credit Anstalt) and 
Bremen (the Norddeutsche Creditbank, formerly 
Schréderbank) are now dependent upon the Reich and 
the Reichsbank. 

How has this complete transformation in German 
banking come about? As late as 1929 and 1930 the 
Treasury was obliged, at a time of great difficulty, to 
avail itself of the help of the big German banks, which 
were then still liquid. Two combinations of cireum- 
stances have since brought about a complete transfor- 
mation. The first was the withdrawal of foreign 
credits. Between the autumn of 1930 and that of 
1931 foreign banks withdrew about Rm. 5,000 million 
short-term credits from the German banks. The repay- 
ment of these inordinately large sums was for the most 
part achieved by the use of the banks’ own liquid 
resources, and by the rediscounting of trade bills at the 
Reichsbank. In the summer of 19381, however, the 
foreign drain threatened to become still worse and to 
create a panic among the home creditors of the banks. 
The Government was therefore obliged, on July 13th, 
and in the weeks following, to come to the help of some 
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of the banks, and the conclusion of the Standstill 
Agreement and the State support of the Danat and the 
Dresdner Bank followed. 

During the summer of 1931 the second series of cir- 
cumstances still went almost unheeded. This was that 
the German banks sustained exceptionally heavy losses 
in the crisis years of 1930 and 1931. They always held 
large quantities of industrial shares, and they added 
to these during the crisis in order to counteract the 
decline in Stock Exchange quotations. They lost 
heavily on their advances to industrial and commer- 
cial companies. Some of their debtors went bankrupt ; 
others had to have part of their advances cancelled in 
order to avoid insolvency; and other advances could 
only be recovered in part and after a long delay. A 
further source of losses to the banks was the decline 
in their own shares; until the summer of 1931 they 
had tried to keep the quotations steady, and in order to 
do so had been obliged to take up large quantities of 
their own shares at high prices. 

It is idle to ask now whether the banks themselves 
were to blame for these losses on securities and 
advances or whether they were inevitable owing to the 
acuteness of the crisis. One thing only is certain, that 
almost all the banks suffered equally heavy losses. The 
big banks were together obliged to provide in their 
balance sheets for 1931 for about Rm. 1,000 millions 
losses in the preceding two years. The Danatbank’s 
share in these losses must, in proportion to its turnover, 
have been only very little larger than that of the other 
banks. 

Must the reorganisation of the banks be completed 
immediately? Many serious students of German 
economic conditions say no, and take the view that 
last February was an unsuitable time for valuing the 
actual losses. In their view the right course would 
have been to wait until the crisis was over in order to 
reorganise the banks. The Government took a differ- 
ent view. They were anxious to avoid the publication 
of balance sheets for the end of 1931 which must have 
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The rectification of the bank balance sheets has been 
completed, and all losses and predictable risks have 
peen provided for. The real seat of the crisis is, how- 
aver, in economy and not in banking, and a sound 
banking system will not alone suffice to overcome the 
grisis. The future task of the banks has not been 
made easier by the reorganisation. It, along with the 
future of German economy, depends mainly upon the 
gecumulation of capital in Germany. The German 
panks will not be able to attract foreign funds as they 
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did in the period 1926-30 (it would be a great triumph 
if even the foreign money which still remains in 
Germany were left here without standstill agreements), 
so that the accumulation of new deposits and the 
formation of a German capital market depends on 
German thrift. Not until capital accumulation in 
Germany has advanced so far that industrial com- 
panies and local authorities can once more issue long- 
term loans and thereby repay their bank credits will 
the German banking system function normally. 





BANK SHARES. 


Day-To-DAY market movements in bank share prices, 
on the Stock Exchange, not infrequently follow those 
of gilt-edged stocks. This is both a high compliment 
tothe banks and a recognition of the dual fact that they 
are themselves large holders of gilt-edged securities 
and that their credit is vitally bound up with that of 
the nation generally. Between the beginning of 
August and the end of September last year, the prices 
of long-term British Government stocks, according to 
the Actuaries’ Index, fell by 13 per cent. During the 
same period market quotations for representative bank 
shares declined by 18 per cent. The greater severity of 
the latter decline was the resultant of various factors— 
currency fears, exaggerated unofficial reports of the 
extent of the banks’ frozen assets in Central Europe, 
and a deliberate discounting of a reduction in bank 
dividends expected at the end of the year. 

Once confidence had been restored in the soundness 
of Britain’s financial position as a whole, however, the 
majority of these ‘* bear points ’’ were seen to have 
been over-stressed. This impression was confirmed 
when the annual reports of the leading banks for 1931 
were published. Bank share quotations as a whole 
thereafter showed a healthy and gratifying recovery. 
Investors were impressed by the ability of the banks 
to offset accrued European losses without serious deple- 
tion of their contingencies funds, to take up the depre- 
ciation in the market values of their investments by 
moderate drafts on free reserves, and to pay only 
slightly reduced rates of dividend without infringing 
the canons of conservative finance. Representative 
bank share values, consequently, have risen by 26 per 
cent. since the end of last year and are now appreciably 
higher than on the eve of Britain’s departure from gold. 

The following table shows the recent course of market 
prices and yields on eleven British bank and discount 
company shares, as compared with those of a group of 
ane ordinary shares, according to the Actuaries’ 
ndex :— 


Prices anp Yrevps (“ Actuaries’ InpEx”’ FIGURES). 
(December 31, 1928 = 100.) 


Dec. Dec. Sept. Dec. May 
31, 30, 15, 9, 3, 
Market prices :— 1929. 1930. 1931. 1931. 1932. 
Eleven bank and discount 
co. ord, shares ..........++ 90°2 96:8 78-1 68:2 84-9 
132 industrial ord. shares... 81-9 64:3 46-7 49-3 47:6 
Average yields on dividends :— 
Eleven bank and discount % % % % % 
SD uccssmussauegeentese 5:78 5°38 6:42 7-43 5-52 
132 industrial shares ...... 6-81 7-21 7:90 6- 5-87 
Average yields on earnings :— 
Eleven bank and discount 
ésbntagukecaevenéseee 6 82 633 8-80* 9-17 6-1lf 
132 industrial shares ...... 8:05 9-87 6:03* 3-04 0-51f 


* September 29, 1931. t+ March 29, 1932. 

Holders of British bank shares have had a far more 
favourable experience than investors in industrial 
Securities. Since December 31, 1928 (which marked 
almost the peak point of the market boom), their hold- 
ings have suffered a depreciation, on the average, of 
only 15 per cent., compared with a drop in industrial 
securities of 524 per cent. At present prices, bank 
ordinary shares yield under 6 per cent. on an income 
basis, as they have done throughout the market depres- 


sion, except for a relatively short period before and after 
the crisis of last autumn. The table suggests that, 
during that abnormal interval, investors were dis- 
counting much more than a moderate fall in dividends. 
That, to-day, both the dividend and earnings yields on 
bank shares are slightly lower than, say, two years ago, 
is the more reassuring. It suggests that the limited 
decline which has taken place, on balance, in market 
values, has been slightly less than proportionate 
to the reductions made in bank dividends. The market 
clearly regards the intrinsic security of bank shares as 
being as unquestionable as ever. 

As regards banks whose operations are mainly carried 
on in the Dominions or in foreign countries, however, 
a somewhat more conservative view is being taken by 
investors. On the whole, Australian bank shares have 
maintained their prices comparatively well over the 
last twelve months, assisted, in part, by the improve- 
ment in Australia’s credit since the assumption of office 
by Mr Lyons’ Government in the Commonwealth. A 
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appeared inaccurate. It also seemed to them necessary 
in the interests of the activity and effectiveness of the 
banks, to write off the losses at once, and to increase 
the liquidity of the banks by an infusion of new capital. 

The capital and reserves of the banks were in most 
cases insufficient to cover the losses, and the addition 
of new capital could not be effected by the issue of 
new shares in the open market. For these two reasons 
intervention by the Reich was necessary. In order to 
cover the losses the Reich has given the banks 
Treasury bills which are only to be redeemable after 
the lapse of some years, out of their surplus earnings. 
New capital was provided by the Reichsbank, which 
has at its disposal enormous reserves which increased 
still further during the crisis. This accounts for the co- 
operation between the Reich and the Reichsbank, and 
the inevitable consequence of their sacrifice has been 
the loss of the private character of the banks. 

Unlike the Dresdner, the Danat and the Commerz- 
bank, the D.D. bank was able to meet its Rm. 275 
millions losses on securities and loans without external 
help. A reduction in its share capital yielded a book 
profit of 108 millions, and 146 millions were with- 
drawn from open reserves and 21 millions from the 
working profits of 1931, to cover the losses. 

The Dresdner and the Danat, which have only pub- 
lished a combined balance sheet for 1931, announced 
losses of Rm. 416 millions. Part of these losses was 
borne by the Reich; in July, 1931, it undertook a 
guarantee for all the obligations of the Danatbank, and 
was obliged in February to make sacrifices in order to 
relieve itself of this obligation, which it was impossible 
to support for any length of time. The amalgamated 
Dresdner-Danat had therefore to be sufficiently 
strengthened to command the confidence of creditors 
without any Government guarantee. To this end the 
Reich gave the Danat, before the amalgamation, 
Rm, 115 millions of Treasury bills, for which it re- 
quired no compensation, and allowed the 300 million 
preference shares of the Dresdner, which it had pur- 
chased in July, 1931, to be converted into 200 million 
ordinary shares of the amalgamated bank. For the 
rest, the losses were covered by the writing down of 
the old share capital of the earlier reserves, but the 
Reich placed at the disposal of the banks further large 
sums in Treasury bills in order to increase their 
liquidity. These Treasury bills, and also those which 
the Commerzbank has received, are repayable. Of 
future net profits 15 per cent. are to be handed over to 
the Reich; the rest is to be used for the payment of 
an 8 per cent. dividend to the shareholders. Profits 
over and above this are to be divided between the 


Reich and the shareholders in the proportion of 60 to 
40 per cent. 


The balance sheet of the Commerzbank for the end 
of 1931 shows losses of Rm. 107 millions. It was one 
of the great surprises of February 22 that this bank, 
which had maintained its reputation during 1931 by 
remaining liquid, was unable to meet its losses without 
outside help. The Reich had to come to the rescue, 
and bought 37.2 million shares which the bank itself 
had been holding, at par, writing them down imme- 
diately to 11.2 millions. This showed a book profit of 
26 millions, and in addition the Reich had to place 
about 40 million Treasury bills at the disposal of the 
bank for the purpose of building up fresh reserves. 

The changes in the share capital and reserves of the 
big banks are set out in the table below :— 


Million Reiehsmarks. 


Dresd- Da- Com- Bar- 

D.D. ner. nat. merz. mer. Adca. 
Capital, end 1930 ...... 285 100 60 75 36 
Reserves, end 1930 ..... 160 34 =60 40 18 ll 
Bought up, 1930-31 ... 105 §5 35 37-2 23-5 22 
Of these, there were 

sold to Reich ......... “is . 37-2... 
Capital in circulation... 180 67 25 75 12:5 18 
Reduced in ratio ........ 10-4 10-3 10-3 10-3 ... 10:3 
Reduced to Lier oinnonn’ 72 20 7-5 22-5 12:5 6 
New issue ................. 7 Dvn 45 con 14 
New capital............... 144 220... 80 20 
Now reserves ............ 25-2. 30. ... 30 6 
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The new shares of the Commerzbank and Adca were 
all taken over by the Golddiskontbank, but of the 79 
million new shares of the D.D. Bank the Golddiskon}, 
bank took only 45 million, while the rest were taken 
up by private friends of the bank. The 200 million 
new Dresdner shares were substituted for the pre- 
ference shares. 

The only large German credit banks which haye 
distributed dividends for 1931 were the Reichscredjt. 
gesellschaft and the Berliner Handelsgesellschaft, each 
of which paid 4 per cent. The shareholders of the 
Reichsbank received an unchanged dividend of 12 per 
cent. on the share capital of Rm. 150 millions. The 
profits of the Reichsbank have increased very much, as 
the banks have been obliged to rediscount far more 
bills than in earlier years and the discount rate was 
higher. The bank was therefore able, besides main. 
taining its dividend, to add no less than Rm. 94 
millions to reserve out of last year’s profits. This 
brought the reserves to over Rm. 400 millions, of 
which 200 millions are now being handed over to the 
Reichsbank’s subsidiary, the Golddiskontbank, and 
used to take over the new shares of the reconstituted 
banks. The unusual circumstance of a central bank 
of issue taking shares in private banks is justified by 
the Reichsbank on the ground that the profits of last 
year, which arose out of the intensification of the 
crisis, should only be used for the alleviation of the 
crisis. By taking up the shares of the banks, which 
are its principal debtors, the Reichsbank at the same 
time improves the state of its bill portfolio. If it had 
not placed these large sums at the disposal of the 
banks it would have had to write down its bills in 
order to balance the losses which would have resulted 
from the suspension of payments by its debtors. The 
Reichsbank does not regard the present situation as 
permanent, and is prepared to part with the shares 
under its control at any time. Unfortunately, how- 
ever, it is improbable that the banks will in the near 
future be in a position to place these shares. 

The following table, giving the position at the end 
of 1930 and 1931, shows the effect of the withdrawals 
by creditors on the balance sheets of the individual 
banks :— 

(Million Reichsmarks.) 


Accept- Total 


Creditors. ances. | Liabilities. 


| 1930 1831 1930, 1931 1930 1951 1930| 1951 1930 1931. 


} 


| 








BADD. RK  ccosesccs 4,137| 2,993) 245 | 273 | 4,924 3,549} 2,293) 1,981) 1,469) 862 
Dresdner (inc. | 
Danat) | 4,511] 2,742} 291 | 438 | 5,084) 3,440] 2,185) 1,734) 1,589) 956 
IEEE cccccercccee 1,489} 1,047] 109 | 150 | 1,805} 1,392} 809] 667) 551) 398 
redit ll 
sch yaw ean 597) 482] 30 21 695} 570} 267; 218) 269) 234 
Berliner Handels- 
gesellschaft 397) 293) 25 36 468 am 168 iq 137) 116 





The Dresdner Bank naturally shows the most serious 
decline in ‘‘ creditors ’’; it had about 40 per cent. less 
deposits at the end of 1930 than the Dresdner and 
Danat combined the year before. The decline in the 
Commerzbank’s “ creditors ’’ was 30 per cent., 12 
those of the D.D. Bank 28 per cent., and in those of 
the Berliner Handelsgesellschaft 26 per cent., and the 
‘“ creditors ’’ of the Reichscreditgesellschaft 19 per 
cent. A large part of the decline in ‘* creditors '’ was 
balanced by an increase in acceptances and a reduction 
in liquid assets, while ‘‘ debtors ’’ could only be 
reduced to a relatively small extent. A further reduc- 
tion of the credits granted to industry and trade, 
which would mean a further pressure of deflation on 
German economy, is not, however, necessary. The 
great advantage of the reorganisation is the equipping 
of the banks with enough liquid resources to enable 
a to maintain their ‘‘ debtors,’’ or even to increase 
them. 

The reorganisation of German banking in the middle 
of the severe economic crisis is an act of almost uD- 
exampled courage and determination whose wholesome 
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1,207 
7,191 
1,239 


9,516 


0,838 
1,255 
3,551 
8.690 
0,854 
5,880 
1,888 


3,627 
0,736 


5,870 
1,420 
5,488 
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1,928 
473 
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A RECORD OF BANKING PROFITS. 


4s the table at the foot of the page shows, 1931 wit- 
nessed a further decline in the net profits of British 
banks, while, in addition, they had to make some pro- 
yision for the depreciation of their investments. The 
contraction in profits was in most cases offset by a 
roportionate reduction in dividends, as is shown by 
the fact that the ratio of dividends to profits fell from 
93 to 82 per cent. Allocations to reserves include those 
made from the profit and loss account to inner reserves. 

Scottish banks were less affected by the international 
situation, and so profits only fell by a relatively small 
amount, and the total sum paid in dividends was in- 
creased. It also proved practicable to reduce published 
allocations to reserve, premises and staff funds. The 
net profits of Irish banks recorded a moderate decline, 
but their ratio to resources increased, so that clearly 
the shrinkage in profits was due to a still greater 
shrinkage in resources. Comparatively heavy alloca- 
tions had to be made to reserves, mainly at the expense 
of the amount carried forward. It may be recalled that 
the amount distributed in dividends in 1930 was in- 
creased by £100,000 above normal by a special distri- 
bution by the Belfast Banking Company. 
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ENGLISH. 
) 3S 
| of we y | Invest- - Move- 
‘ivi- «| ments eserve Pre- ment. of 
Year| Profits. aj dends. |S £| Depre- | Funds. | mises, | Sta. Carry 
| sf s *! ciation. Forward. 
1 ¢£ £ £ £ £ £ £ 
1914| 9,120,655) -94)6,697,295) 73 |1,190,900} 112,000) 317,200) 109,728] + 693,533 
1915} 9,828,732) -86)/5,288,456) 64 |3,647,607) 20,100) 132,500) 40,687|/— 300,618 
1916 |10,734,850) -82/5,937,606) 55 |4,406,101) 18,000) 256,500) 66,582/+ 50,061 
1917 |11,678,477| -73/5,915,733) 46 | 224,000)3,354,500| 417,500) 284,000] + 1482744 
1918 |12,578,524) -71)6,106,495) 48 | 167,500)4,247,960) 747,000] 740,101) + 569,468 
1919 |14,639,643) -69/7,014,262| 48 |3,421,500|2,103,896| 742,500] 867,500|+ 489,985 
1920 |17,399,028) -79/8,426,466) 49 |4,930,000}1,930,718} 945,000) 520,000) + 646,844 
1921 |13,740,616) -63)8,642,260) 63 or 3,153,560) 1,445,000) 320,000] + 179,796 
1922 /12,028,280] -58)8,934,266] 74 1,514,868) 1,225,000) 270,000} + 84,146 
1923 }11,690,549} -57/9,168,298) 79 937,500) 1,080,000) 320,000) + 184,751 
1924 |13,023,593] -62/9,456,273) 73 1,338,027) 1,585,000} 645,000) — 107 
1925 |13,892,452| -67/9,856,930) 71 1,208,000} 1,390,000) 965,000] + 472,522 
1926 |13,843,451| -66/10098602| 73 1,429,312) 1,485,000) 910,000) 79,483 
1927 |13,348,772| -62/9,854,313) 74 1,269,000) 1,380,000} 900,000} —- 54,541 
1928 13,783,812) -59,19274012) 75 990,040) 1,480,000) 941,000}+ 96,760 
1929 13,977,765 "63}10461206 75 1,281,000) 1,475,000} 885,000) — 124,441 
1930 11,940,736) -53/9,912,622) 83 aan 862,500) 725,000) 665,000|— 224,387 
1931 10,891,926) -53'8,941,678] 82 2,500/1,426,622) 25,000/370 0001+ 126,126 
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ls \‘s 

=i 3 | Tres ar 

& Divi- €cS/| ments | Reserve! Pre- 2 . 
Year.| Profits. Og] dends. Sf Depre- | Funds.} mises. Staal. Casey 

53 | ciation. —_ 

A= = war: 

Ts £ | ey) & £ £ € 

1914.. } 1,907,077/1-13] 1,352,075) 71 | 269,118| 20,000 48,500 30,000 | + 189,384 
1915.. | 1,937,952|1-09| 1,188,967) 61 682,779! ... 46,500! 38,935|— 19,229 
1916... | 2,015,154)0-97| 1,108,141) 55 690,132| 80,000] 51,500 30,000}+ 55°38] 
1917.. | 2,127,076|0- 85) 1,075,015! 49 140,009 | 557,500 135,000} 65,000} + 154,561 
1918.. | 2,250,466|0-82| 1,074,188] 48 | 40,000! 785,000] 170,000] 85,000|/+ 96,278 
1919.. | 2,387,941/0-75| 1,086,424) 46 | 646,085 | 383,805| 100,000] 100,000/+ 71/627 
1920.. | 2,392,975)0-71] 1,136,124] 47 | 986,491| 50,000] 120,000) 105,000/— 4.640 
1921.. | 2,437,024/0-71) 1,203,430] 49 | ... | 877,501] 170,000] 140,000|+ 46,093 
1922.. | 2,545,377|0-79| 1,277,110] 50] ... | 861,959] 220,000] 170,000|+ 16,308 
1923.. | 2,600,745)0-87| 1,334,683) 51 | ... | 737,226] 245,000] 210,000|+ 73°836 
1924.. | 2,438,964/0- 82) 1,308,388) 54] ... | $46,432] 285,000] 240,000/+ 59,144 
1925.. | 2,441,469}0-82) 1,377,099] 56 | ... | $42,310] 260,000] 246,392|+ 15.668 
1926.. | 2,695,911/0-90} 1,608,510) 60 | ... | 581,545| 270,000] 235,000|4+ 856 
1927.. | 2,732,256|0-92) 1,720,510] 63 | ... | 386,977] 330,000] 250,000|+ 44,769 
1928.. | 2,793,449.0-91) 1,659,845, 59 | ... | 587,561) 285,000] 245,000|+ 16.043 
1929.. | 2,793,534/0-90) 1,708,180) 61 | ... | 532,032] 260,000] 230,000|+ 63,322 
1930.. | 2,867,368 0-90! 1,824,839, 64 520,606| 265,000} 230,000|+ 26,923 


1931.. | 2,744,240.0-90! 1,844,102! 67 | 75.000 | 496,109] 215,0001150,0001— 35°97] 
$51. | 2,744,240 0-90) 1,844,102! 67 |_75.000 | 496,109] 215,000!150,000!—_ 35,971 
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150,000 | 165,000 
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3™| ciation. For. 
Gs ward. 
£ 


DIFF L ttl tel ettit 
uo 
-_ 
“- 
° 


[sapetmnee 


upplement. 


BANCA 


COMMERCIALE 


ITALIANA 


(Limited Company incorporated in Italy.) 


Established in 1894. Head 
Office: MILAN. Capital : 


700 million Lire. Reserves 


580 million Lire. 


Branches in every centre of 
commercial and_ industrial 
importance in Italy, and in 
most of the best known 
tourist resorts; also in 
London, New York, Istanbul 
(Constantinople) and Izmir 
(Smyrna). 


Affiliated and Auxiliary 
Institutions in France (Paris 
and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Yugoslavia, Austria, Hun- 
gary, Bulgaria, Roumania, 
Greece, Egypt, Morocco, 
U.S.A., Brazil, Argentina, 
Chile, Uruguay, Peru, 
Colombia, Ecuador, etc. 


Representative in Berlin. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES. 


TRAVELLERS’ CHEQUES ISSUED, 
free of charge, in Pounds Sterling, Dollars, Lire 
and Francs, payable in all parts of the world. 





London Office: 


32, Threadneedle St., E.C.2 


A. JOEL, Manager. 


Correspondents to the Italian Treasury. 
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Share. 


British Banks. 
Bank of England (Stock) 
Bank of Scotland (Stock) 
Barclays “ A ”’ 
Barclays “* B" (£1) 
Commercial of Scotland “ B "' (£1) 
Ok 7? 2 EE | scnsuscoovsenmete 
Lloyds * A,” £5 with £1 pd.......... 
Martins, £20 with £24 pd. .......... 
Midland, £12 with £24 pd 








National Provincial, £20 with £4 pd. 


Royal Bk. of Scotland (Stock) 
Westminster, £4 with £1] pd......... 
Australian Banks (including 
New Zealand). 

Bank of Australasia (£3) ............ 
Bank of New South Wales (£20)... 
Bank of New Zealand (£1) 
English, Scottish and Australian, 

PR IIL, uniicssecsenenndncenees 
Nat. Bank of Australasia, £8 with 
£5 pd 


Nat. Bank of New Zealand, £7} 
with £2$ pd 
Union Bank of Australia, £15 with 
£5 Ds bebhanahiansureeppranphetnaionees 
Indian Banks. 
Chartered Bank of India (£5)....... 
Eastern Bank, £10 with £5 pd...... 
National Bank of India, £25 with 
onic lovee 
Canadian Banks, 
Bank of Montreal ($100) ............ 
Canadian Bank of Commerce ($100) 
Royal Bank of Canada ($100) ..... 
Other Banks. 
Agricultural Bank of Egypt (£5) .. 
Anglo-French Banking (£1) ......... 
Anglo-International Bank (£1) .... 
Anglo-South American, £10 with 


See eee e eee eenseesseseeeeeee 


0 SS laa eee 
Bank of British West Africa, £10 
I TINANEL, cxcnevkssacossevsinrsonce 
Bank of London and South 
SS ae 
Bank of Roumania (£6) ............. 
Barclays Bank (Dominion, Colonial 
& Overseas) (£1) 
British Overseas Bank “‘ A" ord. 


Hong Kong and Shanghai ($125) 
Imperial Bank of Persia (£64) 
ee 
National Bank of Egypt (£10) ..... 
Standard Bank of South Africa, 

a ceca 


seeeee 


Dividends Last 


Price 


. Pri 
April 30,)A 
19 


1931. 


264% 
362x 


8 
54/6 
41/9 


5 
£109 
8 


274 
133 


+ Free of income tax, (t) On basis of 4-1] dollars to £1. 
year's dividend of 6 per cent. No interim paid this year. 


PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 


BANK. 


ENGLISH. 
SN ccscacasebesscnvesennis 


British Mutual 
District 


teeter ee eeeeee 


See eee eee eee eneeeeeee 


London Merchant............ 
Manchester and County .. 
DIED dvichoabusscosasntoeveon 


eeeeee 


SCOTTISH. 
Bank of Scotland 
British Linen 
Clydesdale 


Commercial of Scotland ... 


eter eeeeeee 
Serene eee eeeeeee 


National of Scotland 
North of Scotland 
Royal of Scotland 
Union of Scotland 


eeeeeeeee 
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439,628 





Profits. | Dividend. 


£ 


1,794,825) 1,588,239 


24,315 
424,239 


1,926,904 


42,799 
154,312 
703,154 


2,056,986, 
1,747,008 


140,097 


1,601,822 


275,465 


/10,891,926 


268,180 
293,530 
330,920 


385,736 


270,433 
254,414 
611,116 
$29,911 


2,744,240 


111,394 
129,253 
198,981 
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251,625/{ #18 }| 50,000} 50,000 | 30,000) 4,111 389,857 


9,107 
{$i 55,000/ 2,935| ... ts 1,338 | 12 
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year ago, however, market values had alread 
severe depreciation, and the relatively hi 
obtainable to-day, in some instances, sugg 
market, while remaining assured of the stability of th 
leading institutions, recognises that their re-attainmen 
of normal prosperity may depend on factors beyond 
their own control. Similarly, the fall in Canadian bank 
shares may be regarded as an index, mainly, of the 
economic difficulties of the period through which the 
whole Dominion is passing. The value of Indian bank 
shares, on the whole, has been well maintained d 
the last year, such declines as have occurred bei 
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ng no amot 
more than proportionate to reductions in dividenq § “eS 
rates. alloc: 

The trend of market quotations for the shares of i 
banks operating mainly outside the Empire has bee, - 
downward for some time past. Investors have been = 
influenced less by actual rates of dividend than by shrir 
industrial, currency and exchange uncertainties in some rr 
areas, like South America, where economic conditions ee 
have given rise to difficulties as regards remittance. - 
etc., of a somewhat abnormal character, and by special ati 


factors in areas like Central and South-Eastern Europe, 
where the possibility of ‘* frozen ’’ assets is consider. 
able. Broadly, the market has tended stringently to 
differentiate between the shares of individual banks 
operating abroad according to the size of their relative 
stake in the world’s contemporary ‘‘ devastated areas.” 

British bank shares, in the near future, may continue 
to derive benefit from their investment association 
with British Government stock, which, by current in- 
dications, may remain a firm market for some little 
time. The outlook for other bank shares, however, 
must needs be governed by the manner in which im- 
ponderable forces, let loose in a harassed world, work 
out their own, and the world’s, salvation. In the 
meantime, shareholders may be required to take due 
cognisance of changes in local, as well as in more 
general, conditions. 


To Carry Forward = 











Profits a 
Reserve.| Premises.| Staff. - 
Increase.|Decrease. Year Ago. = 
19] 
£ |  ) = £ £ : ia 
& C14 P| 200,000 6,586 1,821,207 i 
10,000 a . 85 27,191 i 
oe -. | 20,000} 40,000) 16,639} ... | 451,239 | ip 
| l 
400,000 | 10,856}... | 2,129,516 | 3 
73,122 a 30,323 | 50,838 | 1 
ne 4,157 ve | 271255 | ye 
100,000 | 20,748 | 793,551 | 3 
320,000 as a 1,271 | 2,318,690 i 
os ce 100,000} 130,302 SH | 1,930,854 | § 
36,000 5,000 | 30,000 472 a 145,880 
{s in 250,000 a ... | 33,045 | 1,821,888 
| 200,000) 1,090 os 278,627 





1,429,122 25,000 | 370,000] 190,850 | 64,724 111,940,736 





| | 


et 50,000 sep 15,680 .. | 366,870 |, 
100,000; 20,000 a 23,530 a 327,420 | 
75,000} 20,000 30,000 ee 2,080 336,488 


100,000} 20,000 20,000; _ ... 1,567 276,928 
75,000: 5,000 15,000} _ ... 34,556 | 281,475 
71,109) 20,000 30,000}... es 533,665 

100,000; 30,000 25,000; _ i... 41,089 354,667 








100.000 we on _ 54,606 | 118,054 


50,000 _ oes 10,314 ove 215,472 
amma 


10,314 
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POSITION OF THE BANK OF ENGLAND FROM APRIL 15, 1931, TO APRIL 20, 1932, 





(000’s omitted.) “ 
, ie 
Issue Department. Banking Department. é | Issue Department. Both Depts. | Banking Department, 
—- ee I el liner A SS EER | 
mate, ome od Govt Other | Gold Coin and Govt Discounts} Ot! R 
> ial : . ’ < ! . e 20K 7 . ier ui 
a ‘ — ee a — anal. Z Debt and | Securi- Bullion and Securi- and Ad- Securi- “— and 
: ' F , : : I , Securities, ties. Reserve Ratio. ties. vances. ties, \" Proportion,” 
| 
1931. £ £ £ £ £ £ £ £ £ % £ £ e |e e 
“0 
April 15 | 405,313 354,364 8,372 61,230 35,131 816 out 243,684 12,225 146,202 31%} 34,335 8,376 27,852 | 51,839 499 
22 | 405,864 348,444 13,864 54,785 35,403 546 in 241,683 14,241 146,740 32%} 30,950 5,982 26,500 58,295 56 
29 | 406,280 349,815 17,678 48,924 37,029 408 in 242,465 13,442 147,227 324$$| 31,090 7,198 25,647 57,413 554 
May 6] 407,506 356,217 5,999 58,572 35,512 1,217 in 243,965 11,943 148,483 323§) 34,415 5,635 25,524 52,265 52% 
13 | 408,977 353,127 10,324 62,199 33,966 1,462 in 242,082 13,825 150,004 328 | 35,665 6,362 25,343 56,877 534 
20 | 410,173 351,541 14,966 56,634 34,026 1,190 in 242,136 13,775 151,206 33%] 31,880 5,956 25,890 59,665 6H 
27 | 411,017 354,860 17,449 54,761 33,820 684 in 4]| 245,727 10,177 152,078 329§) 31,215 6,825 28,553 57,218 53% 
June 3] 411,876 356,371 6,545 72,209 33,920 856 in 24|| 244,194 11,707 152,934 3248) 38,496 7,106 28,311 56,563 50% 


10 | 415,256 354,251 9,627 69,561 33,267 3,375 in 
17 | 420,926 352,266 15,017 71,446 33,681 5,640 in 
24 | 422,894 352,832 25,249 61,664 33,520 1,863 in 
July 1) 423,272 357,429 11,490 99,402 34,091 362 in 
8 | 424,619 359,258 15,734 64,543 34,946 1,344 in 
15 | 423,991 358,913 15,676 66,429 33,705 634 out 
22 | 408,774 356,098 16,373 60,179 32,764 | 15,220 out 
29 | 392,035 359,362 15,219 55,798 33,687 | 16,842 out 
August 5 | 408,517 365,252 11,438 63,437 33,175 1,479 in 
12 | 406,998 260,051 19,434 58,163 34,879 1,522 out 
19 | 408,560 354,129 19,726 61,755 40,099 1,521 in 
26 | 408,341 350,311 26,323 53,593 48,708 221 out 


24|| 244,624 11,275 156,288 334 | 33,121 6,597 28,526 62,037 55% 
23}| 243,701 12,207 161,987 34yy| 30,846 9,395 28,044 69,721 58 

243,227 12,685 164,014 349} 30,401 9,633 27,129 71,182 59% 
24]| 242,372 13,535 164,421 323 | 32,931 34,319 28,746 66,992 46% 
243,426 12,483 165,811 3394] 31,826 7,102 27,837 66,553 579 
2$|| 243,254 12,656 165,200 34§§} 30,021 7,407 30,165 66,287 57% 
4|| 244,283 11,626 150,045 32yy| 34,376 7,099 31,977 53,946 494 
34}] 250,260 5,647 133,310 28%}| 52,561 9,696 26,604 33,948 328 
4})| 268,330 2,577 134,828 28%] 49,311 9,019 23,283 44,576 41, 
44}] 269,310 1,593 133,304 284] 53,226 7,051 22,097 48,253 429 
44)| 267,729 3,182 134,870 294) 48,881 6,863 28,286 55,742 459 
4}4]| 268,801 2,114 134,645 28%) 50,176 9,296 28,052 59,334 46% 


Sept. 2] 409,336 354,976 12,925 60,352 51,838 992 in 4}/| 268,110 2,798 135,668 28%) 53,736 7,262 26,678 55,692 444 
9 | 410,895 353,931 21,808 54,845 50,533 1,557 in /|4}]) 266,150 4,771 137,206 289§] 51,146 8,291 27,743 58,276 45% 
16 | 410,574 351,618 16,574 58,437 50,459 333 out [4}]) 261,135 9,811 136,880 28§}] 49,391 8,321 25,788 60,263 48 
23 | 408,628 352,676 23,018 64,915 50,963 3,165 0ut [6 238,845 32,113 134,974 27} | 60,176 13,579 26,141 57,298 41% 
30 | 409,818 357,209 30,089 62,642 52,565 2 in 6 || 246,455 24,502 136,100 27%} 68,976 14,774 25,876 53,951 37} 
Oct. 71] 410,239 359,324 10,594 78,859 51,879 Nil 6 243,793 27,175 136,565 264) 64,126 16,898 25,715 52,240 36 
14 | 410,359 356,710 14,441 70,099 51,310 Nil 6 || 245,200 25,787 136,744 273 | 57,626 14,078 26,775 55,034 40} 
21 | 410,674 355,231 19,094 60,515 52,777 Nil 6 251,599 19,371 137,035 28%] 53,801 10,422 29,047 56,804 429 


28 | 410,677 356,031 17,254 63,478 52,645 Nil 6 254,529 16,430 136,937 279)| 50,536 10,548 34,063 55,906 41ff 
Mov. 4] 395,690 358,857 19,877 60,936 40,209 14,999 251,288 19,671 121,909 253§| 57,826 10,751 32,090 38,052 31H 


o 


11 | 395,698 357,195 19,143 60,461 38,343 Nil 6 || 254,945 16,CO1 121,837 25$4} 54,996 11,677 29,356 39,641 334} 

18 | 395,704 354,615 21,213 59,662 37,617 Nil 6 |} 254,242 16,720 121,156 25%} 51,006 12,068 31,000 42,156 354 
25 | 395,710 354,401 27,034 59,844 38,140 Nil 6 || 254,804 16,147 121,684 259§) 56,581 12,698 31,233 42,283 33H 
Dec. 2] 395,711 358,458 8,594 86,176 39,296 Nil 6 || 256,324 14,624 121,599 24%] 70,016 12,344 31,407 38,142 28% 
9} 395,712 358,850 10,674 75,140 38,543 Ni 5 || 255,611 15,343 121,517 25¥4/ 60,616 12,551 31,401 37,667 30% 
16 | 395,714 363,534 12,027 73,338 38,179 Nil 6 || 257,032 13,918 121,428 24H] 61,466 12,872 34,209 32,894 26H 
23 | 395,719 370,031 14,641 72,282 38,721 Nil 6 || 253,136 17,814 121,353 24%§| 67,606 13,537 36 076 26,322 20% 
30 | 395,746 364,150 7,733 | 126,398 40,341 Nil 6 |] 253,725 17,222 121,349 2298) 95,341 27,291 37,613 32,199 18% 

1932. 

Jan. 6] 395,750 362,859 15,681 81,824 38,503 Nil 6 |] 253,982 17,167 121,324 24%] 64,891 19,899 35,789 33,465 249 
13 | 395,762 354,744 22,361 68,702 37,912 Nil 6 }| 254,113 17,039 121,331 25¥4! 53,561 15,846 36,046 41,587 32% 
20 | 395,763 347,879 20,813 77,482 38,444 Nil 6 || 254,469 16,684 121,321 25yy| 52,431 14,031 39,920 48,442 35H 
27 | 395,763 345,869 15,321 74,304 38,208 Nil 6 |} 256,167 14,983 121,350 25§ | 45,311 12,947 37,196 50,481 29% 
Feb. 3] 395,765 347,666 14,802 77,326 32,845 Nil 6 }} 257,599 13,547 121,313 25§ | 40,701 13,634 40,120 48,647 38% 
10 | 395,765 346,519 16,435 66,998 32,727 Nil 6 || 260,090 11,057 121,294 26%,| 34,626 13,008 36,910 49,775 42% 
17 | 395,766 344,883 15,359 70,456 31,989 Nil 6 || 262,309 8,842 121,318 26%) 33,496 11,945 39,124 51,435 43H 
24 | 395,773 346,404 14,125 67,924 32,198 Nil 5 || 264,589 6,563 121,348 263% | 33,676 11,493 37,321 49,943 43% 
Mar. 2] 395,801 351,786 7,023 80,483 33,476 Nil 5 || 258,549 12,623 121453 254] 47,236 11,357 35,948 44,667 36 
9} 395,802 354,475 7,836 93,565 33,182 Nil 5 || 260,038 11,168 121,455 24) 54,371 11,545 44,930 41,980 3l& 
16 | 395,805 353,714 9,477 73,054 32,433 Nil 4 || 257,968 13,231 121,461 259§) 40,296 11,380 38,797 42,747 37% 
23 | 395,807 358,836 10,439 73,449 32,970 Nil 34|| 252,810 18,380 121,410 254 | 37,616 11,273 48,644 37,574 32% 
30 | 395,807 360,529 27,231 54,566 34,381 Nil 34]| 251,879 19,315 121,432 25%] 35,696 11,725 51,087 35,903 30ff 
April 6 | 395,807 359,792 9,993 79,542 33,644 Nil 34)}| 245,402 25,797 121,437 25%) 51,111 12,164 40,910 36,646 29% 
13 | 395,808 356,753 12,259 78,447 32,824 Nil 34]}| 234,309 36,892 121,449 25%)| 55,386 11,267 34,834 39,696 32% 
20 | 395,815 354,271 9,149 72,840 34,585 Nil 34}| 219,696 51,487 121,430 25%§| 57,606 11,198 23,283 42,158 36% 
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LIABILITIES. ASSETS. 

og Total 
. os 2 3 _— ¢ ~ Liabili- * : ¢ = 

Ea e ove Post ; 5 ties or oin = Govt 8 h 
of Year 5 £ Capital. | [2 | Rest. S Circula- © Bills, © Deposits, | © Assets, and - otitis ° oan iti ce 5 

4 ts S tion. 3 S & Bullion. 2 S & 

& as Be & | = a a & 
£ £ £ 
1910....++ ll }14, 5$3,000 14-2)3,187,804) 3-1 | 28, 610, 215) 28-0 24, 848 55,962,860) 54-7/|102, 338, 727|| 31, 355, 727) 30-6} 34, 349, 568] 33-6) 36,635,614) 35-8 
1920....+: 10 |14,553,000] 4-3]3,338,587] 1-0 |132,851,150| 39-0} 7,639 189,859,334] 55-7||340,610,710]|128,267,670| 37-6|126,314,798| 37-2| 86,028,242| 25-2 
1921... 10 114,553,000) 5-4)3,334,313) 1-2 |126,520,245] 47-4) 14,362 122,589,335} 46-0}|267,011,255||128,434,359) 48-1) 55,411,987) 20-7) 83,164,909' 31-2 
1922...+++ 10 }14,553,000) 5-2]3,345,073} 1-2 |124,877,670) 45-1) 16,064 133,227,231] 48-5)]|276,019,038)]|/127,443,007| 46-1) 70,417,900} 25-5} 78,158,131) 28-4 
1923... 10 {14,553,000} 5-2)3,279,847] 1-2 |128,142,780} 46-1 9,185 132,462,063] 47-5||278,446,875)/128,019,382| 46-1) 69,354,532) 31-4) 81,072,961) 36-5 
1924...+.- 10 |14,553,000} 4-5/3,342,741) 1-0 |128,295,915) 40-1 7,675 174,290,577] 54-4}|320,489,908]| 128,560,002} 40-1) 88,329,552] 27-6)103,500,354) 32-3 
1925.....- 10 |14,553,000} 4-4}3,344,666] 1-1 [144,730,510] 43-6 2,021 169,044,292] 51-0]/331,674,489)| 144,556,367) 43-6) 83,837,526) 25-3)103,280,596) 31-1 
1926...+++ 10 14,553,000} 4-8}3,380,348] 1-1 |140,784,940) 46-7 1,959 142,974,783] 47-4)|301,695,030)/ 151,118,648] 50-1) 53,917,539) 17-9) 96,658,843) 32-0 
1927 ese 10 114,553,000} 4-9)3,382,834) 1-1 |138,711,420] 47-0 2,515 138,536,802} 47-0//295,186,571)/ 152,408,849) 51-6) 59,594,092) 20-2] 83,183,630) 28-2 
1928.....- 10 |14,553,000] 2-8/3,381,508) 0-6 |388,242,899) 73-8 2,500 119,970,102} 22-8|/526,150,059) | 159,306,490} 30-3/311,882,028| 59-2) 54,961,541) 10-5 
1929... 10 |14,553,000] 2-8]3,390,838| 0-7 |379,573,841| 74-0] 1,984 115,666,738] 22-5||513,186,401)|150,548,712| 29-4]311,761,133| 60-6] 50,876,556] 10-0 
1930.....+ 9 |14,553,000] 2-7/3,400,255] 0-6 | 368,801,566) 65-5 1,264 175,189,157} 31-2) |561,945,242/|152,640,787| 27-2/325,174,789| 57-8) 84,129,666 15- 8 
1931...... |_9_114,553,000}__ 2 "615,417,512! 0°6 1364,150,042} 65°4) 1,071) ».._1174,471,468)_31°411556,595,09511125,401,728) 22 °61549,065,659) 62°7) 82,125,706) 14°7 cocece 9 {14,553,000} 2-613,417,512] 0°6 |364,150,042] 65-4 1,071 174,471,468] 31-4/|556,593,093)/125,401,728| 22-61349,065,659| 62-7} 82,125,706 14-7 
BANK RATE SINCE 1848. 
ne 
a a3 ; 5 ; af © +3 
3 3 2 3s 3 
Year, sj z E f Year. | ¢ 3 g f Year. | ¢ S : : Z Year. é ‘ s 3 Hy 
“él a] S| 4 “@le| al & “sl e| al 4 “el a] sa] § 
£6. d. £8. d. £8. d. &£ a. d. 

1848... 3 5 3 314 5]| 1869 7 4 2 3 4 0}; 1890... ll 6 3 410 6} 1911... 4 4} 3 39 4 
1849..... 1 3 at 2 18 11|| 1870. 10 6 2 3 2 Oj] 1891... 12 5 24 |3 6 5/]) 1912... 4 5 3 315 § 
1850..... 1 3 210 2)|) 1871 10 5 2 217 8|| 1892... 4 3 2 210 5}; 1913... 2 5 4k 415 5 
1851... ose 3 3 3 0 O|} 1872. 14 7 3 4 111}/ 1893... 12 5 24 |3 1 2) 1914... 8 10 3 409 
1852... 2 24 2 2 3 2\|| 1873 24 9 3 415 11}| 1894... 2 3 2 2 2 4}| 1915... | None 5 5 5 0 0 
1853... 6 5 2 3.13 10|| 1874 13 6 24 | 3:13 10]| 1895... oes 2 2 2 0 O}j 1916... 1 6 5 § 9 3 
1854.. 2 5t 5 5 2 4)}| 1875 12 6 2 3 4 8)| 1896... 3 4 2 2 9 7{} 1917... 2 6 5 5 3 0 
1855... 8 1 3 417 9|| 1876 5 5 2 212 2\|| 1897... 6 4 2 212 9}} 1918... | None 5 5 5 00 
1856... 7 7 4 6 1 4}| 1877 1 5 2 218 Oj}; 1898... 6 4 24 |3 4111) 1919... 1 6 5 5 3 0 
1857..... 9 10 613 2)|| 1878 10 6 2 315 7)|| 1899... 6 6 3 315 1}| 1920... 1 7 6 614 4 
1858..... 6 6 2 3 4 7}| 1879. 5 5 2 210 3}| 1900... 6 6 3 319 3)} 1921... 4 7 5 6 2 4 
1859.. 5 4 2 2 14 10|| 1880 2 3 at 215 3)} 1901... 6 5 3 314 5}} 1922... 4 5 3 3 $ 
1860. ll 6 3 4 3 7)) 1881.. 6 5 2 3 9 T}} 1902... 3 4 3 3 6 Tj] 1923... 1 4 3 $99 
1861... ll 8 3 5 411]| 1882.. 6 6 3 4 211]/ 1903... 3 4 3 315 0|| 1924... | None a 4 400 
1862.. 5 3 2 210 7)| 1883.. 6 5 3 311 7)}| 1904... 2 4 3 3 5 11}] 1925... 4 5 4 411 0 
1863... 12 8 3 4 8 3)| 1884.. 7 5 2 219 1)| 1905... 3 4 24 |3 O 2)| 1926... | None 5 5 5 00 
1864... 15 9 6 7 7 #Ojf 1885.. 7 5 2 218 4}| 1906... 6 6 34614 = 5 4]} 1927... 1 5 4 413 0 
1865... 16 7 3 415 5]| 1886.. 7 5 2 3 1 1)}| 1907... 7 7 4 418 6|| 1928... | None bi 4 410 0 
1866... 14 10 34 |619 O|| 1887.. 7 5 2 3 611) 1908.. 6 7 at 3 0 3)} 1929... 5 6 4 51lo 0 
1867... 3 3 2 2 10 10|| 1888.. 9 5 2 3 6 1}} 1909.. 6 5 2 3 2 Oj}; 1930... 4 5 3 3.8 5 
1868... 2 3 2 2 1111) 1889.. 8 6 24 1311 1// 1910 9 5 3 314 5/1} 1931... 4 6 24 Sma 





BANKING, CREDIT AND THE GRISIS 
By J. W. Kempster 


A comprehensive account, in simple language, of 
the diverse causes of the present crisis ; an explana- 
tion by a leading industrialist for practical men. 


** An important compendium, not only for the novice, 
but for the shelf of any student.”—Sir JosiAH STAMP. 


Over 400 pages, including valuable Appendices. 


Price 12s. 6d. By Post 13s. 6d. 
LONDON GENERAL PRESS, 6 Bouverie St., London, E.C.4 


THE HANDY DESK MANUAL OF FOREIGN 
GOVERNMENT BONDS 


KIMBER’S RECORD of 
GOVERNMENT DEBTS 


FIFTEENTH ANNUAL PUBLICATION 

This book contains the details and provisions of issue 
of all outstanding bonds of every national govern- 
ment in the world, description of the external bonds 
of all the principal states and other governmental 
subdivisions, except the States of the United States of 
America, all foreign Municipal bonds which have been 
offered or traded in the United States and the obliga- 
tions of corporations bearing governmental guarantee. 
It brings up to date the statistics showing the credit 
position of over eighty foreign countries, their latest 
budget figures, amount of public debt outstanding, 
foreign trade, currency system and such other 
relevant data as go to make up the economic 
background of each debtor country. 


1,200 pages . Bound in flexible cover . Gold stamped 
Price £4 4s. Od. (at current rates of exchange) 


OVERSEAS STATISTICS Inc. 
261 BROADWAY - NEW YORK, N.Y. 
Copies can be obtained from the London Agents: 


LONDON GENERAL PRESS 
6 BOUVERIE STREET, LONDON, E.C4 






































































































A NEW TWO-VOLUME 
WORK OF REFERENCE COMBINING 
A FREE THREE-YEAR SERVICE 
OF SUPPLEMENTARY 
INFORMATION 


NOW READY 


INCOME TAX LAW, 
PRACTICE, AND 
ADMINISTRATION 


By F.F.SHARLES,F.S.A.A.,R.P.CROOM-JOHN- 

SON, LL.B., K.C., L. Cc. GRAHAM-DIXON, 

Barrister-at-law, and W. J. ECCOTT, formerly 
one of H.M. Principal Inspectors of Taxes. 


FOR THREE YEARS following date of publica- 
tion, all purchasers of this loose-leaf reference for 
lawyers, accountants, and Income Tax officials will 
be supplied with supplementary pages relating to 
changes in law and practice during that period. 
This service is free of all charge, and is extended 
to all purchasers who register for this purpose. 
Full details post free. 


pages, Crown 4to, Half-leather, Gilt 








1,432 


£A : 4s. net. 


12 page prospectus post free on application 


SIR ISAAC PITMAN & SONS,LTD. 
PARKER STREET, KINGSWAY, W.C.2 
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COMPARATIVE STATEMENTS. 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 
| Total | cast in Hand 
Liabilities. | ea aaa 


% of 
Lia- 
bili- 
ties. 


% of 


% of 
Lia- | 
bili- 
| ties. 


£ | £ 
368,663,000 79-4) 22,693,000! 4-9| 


oss.s01000 81-6) 23,724,000) 4-2 
586,726,000) 84-0} 21,530,000) 3-0) 
627,529,000) 82-6) 39,225,000) 5-2 
685,040,000) 84-0) 41,303,000) 5-0 
720,687,000) 83-6) 52,263,000) 6-0 
748,641,000) 84-6) 48,839,000) 5-5 
773,974,000} 83-6) 61,295,000) 6-6 
82,068,000) 8-5] 809,352,000} 84-0) 61,705,000) 6-4 
81,904,000) 7-9} 895,561,000) 86-6) 47,802,000) 4-6 
81,731,000} 7-1} 992,555,000) 86-4) 62,512,000) 5-5 
1916} 35) 5,993) 81,089,000) 6-2) 1,154,877,000) 87-9) 68,726,000) 5-2 
1917] 34} 6,004) 84,475,000} 5-5) 1.365,297,000) 89-2) 65,775,000) 4-3 
1918} 26) 6,501) 92,902,000) 5-3) 1,583,412,000) 90-9) 58,850,000) 3-4 
1919} 21) 7,195/106,273,000} 5-0) 1,874,184,000) 87-9)151,138,000) 7-1 
1920) 20) 7,612/128,154,000) 5-8) 1,961,527,000| 89-0/102,920,000! 4-7 
1921} 20) 7,963|129,131,000} 5-9) 1,974,898,000) 90-0) 74,166,000) 3-4 
1922} 20} 8,235/129,173,000) 6-3) 1,833,971,000) 89-0) 85,687,000) 4-2 
1923} 19) 8,491)/129,004,000) 6-2) 1,822,067,000) 88-1/111,490,000) 5-4 
1924] 18} 8,676)132,103,000) 6-3) 1,813,513,000) 86-9)132,318,346) 6-3 
1925) 18) 8,873)134,846,000) 6-5) 1,806,810,000) 87-1/125,005,000} 6-0 
1926) 18) 9,105)138,717,000) 6-6) 1,848,174,000) 87-9]108,686,000) 5-2 
1927} 17) 9,381)139,444,000) 6-4) 1,892,948,000) 86-8/140,159,000) 6-4 
1928) 16,9,595)141,516,505) 6-1) 1,951,477,697| 83-5/237,140,923/10-1 
1929) 16) 9,815)141,593,545) 6-3) 1,911,007,360) 85-4/179,295,205) 8-0 
1930) 16,10082)144,323,133) 6-4) 1,976,805,092| 87-6)128,023,846) 5-7 
1931 | 1,820,986,812 er shon04s3 5:3 


% of % of 
Lia- 
bili- 
ties. 


Capital 
and 
Reserves. 


; 
1890 104 2,203| 
1895) 99) 2,690 
1900) 77) 3,757 
1905) 59) 4,558 
1909} 46) 5,022 
1910) 45) 5,202 
1911) 44! 5,410 
1912) 44) 5,577 
1913) 43) 5,797 
1914) 38) 5,869 
1915; 37} 6,027 


Ho. Lia- 
Year. of pili. | Acceptances. Investments. 
ties. 


Deposits bili- 


Brehs. sles. 












































67,826,000 14-5 
69,213,000)12-4 
73,847,000|11-3 
82,010,000)10-8 
81,255,000} 9-9 
80,946,000) 9-4 
79,775,000) 9-0) 
81,154,000} 8-8 


269,507,000 58-0) 
311,678,000) 56-1 
395,313,000) 56. 
401,485,000| 52.9 
433,595,000) 53-1 
467,880,000) 54.3 
485,415,000} 55-9 
515,902,000) 55-7 
539,800,000) 56-0 
553,499,000) 53-5 
503,617,000) 43:9 
542,773,000 
685,677,000 
834,668,000 
18-7) 1,129,582,000 
16-7} 1,263,091,000 
17-1) 1,280,171,000 
20-6} 1,102,643,000 
19-5) 1,116,866,000 
17-3) 1,132,070,000 
15-3} 1,167,952,000 
14-6) 1,208,975,000 
13-3) 1,220,983,000 
12-5)1,268,803,457 
12-7)1,250,763,477 
14-6/1,281,039,732 
15-8/1,165,818,695 





464,075,000 soon ° openly 17- 8 
558,744,000 |111,208,000)|19-9!107,498,000) 19-2 
indie 144,400,000/20 -7|127,766,000) 18-3 
meal 179,530,000)23 -6/131,731,000| 17-3 
815,767,000) |199,749,000)|24 - 4/137,253,000| 16-8 
862,134,000) |199,724,000|23 -0/137,711,000) 16-0 
885,058,000) |211,064,000)23 - 8}133,757,000) 15-1 
925,927,000) /216,110,000/23 -4/127,645,000} 13-7 
963,051,000} |235,958,000/24 - 3}121,238,000| 12-6 

1,034,486,000)|276,046,000)27 -6}146,493,000) 14-2 

1,146,807,000)|262,453,000/22-9}310,771,000) 27-0 

1,316,220,000)|369,460,000/28 - 0/323,002,000) 24-6 

1,528,631,000}/427,855,000/28 - 0}339,631,000) 22-2 

1,742,724,000||481,220,000/27 -6}347,230,000) 20-0 

2,137,908,000} |452,755,000)21 - 3/398,611,000 

2,200,317,000) 449,153,000)20 - 4) 368,734,000 

2,185,438,000} |438,519,000/20-0}375,564,000 

2,056,242,000) |423,092,000/20 -6/424,413,000 
2,069,847,000} |413,532,000|20 -0|404,392,000 
2,085,016,802! |437,889,000/20 - 9}361,416,000 
2,073,810,000} |441,787,000)21 - 3}317,572,000 
2,102,747,000} 444,014,000) 21 - 1/307,661,000 
2,179,372,000} |492,652,000)22 - 6|290,544,000 
2,337,234,765) |493,841,201/21 -1/293,156,061 

2,238,855, 706}/481,341,704/21 - 5|285,176,223 

2,255,681,859 ~~ 398,357 |20- 9)329,286,947 

2,071,539,059 414. 040, - 20-0|329,472,822 
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1895 
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1905 
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1911 
1912 





41-4 
44-9 
47-9 
53:0 
57°4 
58:3 
53°7 
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54°3 
55:8 
56:8 
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Notes. 


Per Cent. of 
Liabilities 
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Liabilities 
o 
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Liabilities 
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Liabilities. 
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2a 
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gj] Te | Supt | Be) pepoute, | | one, | Lier |] or mR Bon] Thee a cetmmants,| Line | Deccan | Tae 
Teor) a | Brae’ | Reserves. | ties. ties. ties. "| 98 Onl ties. | | ties, | Advances. | ioe 
$5,000] 12-6| 91,610,000] 77-9) 6,468,000] 5-5 ||117,874,000| 21,427,000 18-2 | 29,349,000] 24-91 60,103,000! 
1890 |10 975 | 14,755,000} 12-6) 91,610,000) 77-9] 6,468,000) 5-5 preston 21,427,000} 18-2 29,549,000 i ra 51-4 
1995 |10 1,013 | 15,090,000 12-3) 94,592,000) 77-8] 7,264,000) 5-9 a 22,795,000} 18-6 | 30,770,000! 25-3; ETF 51-1 
1900 {10 |1,075 | 16,217,000) 11-8)107,154,000] 77-9} 8,056,000) 5-9 panne 26,438,000! 19-2 | 33,401,000 os 70,395,000} 51-2 
1905 |11 1,159 | 17,246,000} 13-0)100,643,000) 76-1) 7,545,000) 5-7 psec 23,937,000} 18-1 | 31,396,000) 23-7) 68,714,000) 51-9 
1909 | 9 | 1,185 17,472,000] 12-5/106,736,000) 77-5} 7,192,000} 5-2 |/139,246,000!! 25,749,000) 18-6 | 34,479,000} 24-7) 69,411,000) 49-9 
1910 | 9 | 1,221 17,559,000; 12-7|106,652,000} 77-5} 7,126,000) 5-2 137,260,000 25,604,000} 18-6 | 33,322,000) 24-2) 70,661,000! 51-5 
1911 | 9 | 1,225 17,670,000: 12-2)112,209,000 77-5) 7,331,000} 5-0 ||145,043,000)| 30,129,000) 20-8 | 33,944,000} 23-4/ 71,559,000) 49-5 
1912 | 9 | 1,225 | 17,350,000} 11-3 118,795,000} 77-6} 7,651,000} 5-0 |/153,228,000)| 33,882,000) 22-1 | 36,617,000) 23-9) 72.437,000| 47-3 
1913 | 9 | 1,240 17,296,000] 10-8|125,887,000) 78-8} 7,744,000) 4-8 ||159,803,000|/ 33,961,000} 21-3 | 38,049,000) 23-9) 77,764,000) 48-7 
1914 | 9 | 1,253 10-0}132,504,000) 79-0} 9,502,000) 5-7 |/167,841,000)| 34,598,000} 20-6 | 44,815,000) 26-8) 78,363,700) 46-7 
1915 | 9 | 1,251 9-1\140,569,000} 82-0} 12,555,000) 7-1 ||177,004,000)| 36,730,000) 20-7 | 67,019,000} 37-9) 64,621,000) 36-5 
1916 | 8 | 1,243 7-5|166,620,000} 80-2) 15,461,000} 7-5 |/207,376,000)| 42,026,000} 20-3 | 69,693,000) 33-5) 85,136,000) 41-1 
1917 | 8 | 1,242 6-7|196,538,000} 81-'7| 19,023,000) 7-9 Rites 47,788,000) 19-8 | 71,584,000] 29-6)112,159,000) 46-5 
1918 | 8 | 1,249 6-6/222,055,000} 81-1) 25,141,000) 9-2 sno 57,250,000) 20-9 | 93,889,000) 34-3/113,961,000! 41.6 
1919 | 8 | 1,264 5-3}259,610,000| 81-2) 28,052,000) 8-8 ||318,754,000)} 65,556,000) 20-6 |111,985,000) 35-0)129,962,000! 40-6 
1920 | 8 | 1,283 5+3/279,228,000) 82-1) 29,363,000] 8-7 sa) 72,974,000} 21-5 |102,968,000} 30-4/153,122,000; 45-0 
1921 | 8 | 1,352 5-4/291,060,000/ 84-6} 25,188,000! 7-3 ||344,974,000)} 70,232,000) 21-0 |114,531,000} 32-2 taal 43-9 
1922 | 8 | 1,417 6-1)/267,791,000} 83-2) 23,321,000) 7-3 ||321,781,000)| 63,814,000) 19-8 {126,025,000} 39-2)122,366,000) 38-1 
1923 | 8 | 1,468 6-8/247,226,600| 82-5) 22,106,500) 7-4 |'299,359,100)| 64,015,300) 21-4 |112,137,800| 37-5/114,277,300) 38-1 
1924 | 8 | 1,536 7-6'242,572,000} 81-3} 22,181, 7-4 ccna 61,330, 20-5 |103,927,000) 34-8/122,977,000) 41-2 
1925 | 8 | 1,565 8-0/240,945,000) 81-0} 21,668,000) 7-3 iad 60,341,000} 20-3 | 95,204,000) 32-0}131,309,000) 44-1 
1926 | 8 | 1,589 8-4'238,821,400) 81-4) 20,716,800] 7-1 re 59,592,900) 20-3 | 91,208,300) 31-1)133,057,000| 45-3 
1927 | 8 | 1,614 8-4/241,965,600} 81-1) 21,165,000) 7-1 Racal 61,223,800) 20-5 | 88,592,300) 29-7|138,745,500] 46-5 
1928 | 8 | 1,633 8-4/248,800,347| 80-7) 21,053,087) 6-8 50,091,180 63,322,077| 20-5 oe 27 -0}149,622,489) 48-5 
1929 | 8 | 1,659 9-2/250,853,396| 80-5] 21,361,931] 6-9 ||311,356,958!| 62,307,357| 20-0 | 83,657,183! 26-9 154,134,948] 49-5 
1980 | 8 | 1,718 9-5)256,083,505; 80-6) 21,405,253) 6-7 ee 63,804,561) 20-1 sonst 30-9)146,104,641) 461 
1931 | 8 11,663 | 30,717,118) elie 80-0! 21,373,373! 7-0 ||304,444,942!! 60,416,949! 19-8 |101,410,598) 33-31133,060,315 43-7 
JOINT STOCK BANKS OF IRELAND. 
ches. ties. ties. Short Notice.| ties. lo 5 


























































£ £ £ | £ 

9| 456 68: 8 ili 9,086,000! 16-1 | 17,144,000] 32-2 se 51-0 
1895/9 | 496 72: -9 |! 61,663,000)! 11,253,000] 18-3 | 17,934,000| 29-1) 31,182,000] 50-5 

1900/9 | 543 72: -9 || 67,988,000|! 11,697,000] 17-2 | 17,719,000] 26-1) 37,464,000 55-0 
1905|9| 627 74: -3 || 71,967,000!| 10,396,000! 14-4 | 18,961,000] 26-3} 41,568,000| 57-7 
1910'9| 663 76: -8 || 82,150,000)| 13,762,000| 16-7 | 23,215,000| 28-2! 44,127,000| 53-3 
113|9| 710 TT: ‘9 |} 90,905,900|| 17,189,000} 19-0 | 23,935,000| 26-3| 48,600,000 53-5 
1914/9} 693 76: -2, || 97,809,000)! 22,382,000] 22-9 | 25,970,000! 26-6! 48,149,000! 49-9 
1915/9 | 703 74: -3 ||104,799,000|| 23,313,000] 22-2 | 35,330,000] 33-6| 44,706,000| 42-6 
1916 |9 | 708 -6 |{115,205,000}| 32,561,000) 28-3 | 38,148,000] 33-2} 42,972,000] 37-2 
1917 |9| 773 73: -6 |{134,515,000|| 40,088,000] 29-8 | 42,113,000| 31-4} 50,622,000| 37-5 
118|9| 848 -6 ||175,739,000!| 56,813,000| 31-8 | 65,307,000] 37-2| 51,993,000} 29-6 
119 | 9! g69 -9 |1209,632,000)| 55,090,000] 26-3 | 77,242,000| 37-0} 75,303,000] 36-0 
1920/9 | 912 -3 ||240,391,000)| 46,698,000] 19-4 | 80,959,000) 33-5|109,623,000| 45-5 
1921 | 9 | 947 7 ||246,881,0001| 42,887,000! 17-4 | 81,670,000) 33-01119,275,000| 44-1 
1922/9] 986 +1 ||242,199,000,| 31,834,000] 13-1 |103,019,000| 42-5{104,554,000| 43-1 


ee ee ee ee ee ee ee ee ee Oe ee ee 


59,836,000}| 6,420,000! 10-7 | 18,943,000) 31-7| 33,379,000 


1922 | 3*| 267 5-1 65,596, 8,173,500) 12-5 | 23,221,500! 35-4) 33,572,000} 51.2 
1923 | 3*| 248 6-1 61,329,000)| 6,857,000) 11-2 | 21,263,000) 34-7) 32,450,000) 52-9 
1924 | 3*| 249 6°38 60,687,000} 6,723,000) 11-1 | 21,532,000} 35-5) 31,747,000) 52-3 
1925 | 3*| 252 71 59,153,000}} 5,956,000) 10-1 | 18,947,000) 32-1) 33,543,000) 56-7 
7:0 
7-3 


oe a 3a © FONG 





55-8 
1927 | 3*| 255 

59,909,000)! 7,658,000] 12-8 | 18,819,000} 31-4) 32,814,000] 54.8 
1928 | 3*| 955 7°5 | 

60,253,773|| 7,306,211| 12-1 | 19,638,930| 32-6| 32,653,916] 54-2 
1923 | 3+| 256 7-6 | 

59,935,355|| 6,227,146 10-4 | 20,471,667! 34-2) 32,605,519] 54-4 
1980 | 3*| 256 8-0} 49,098,443) 82-3 

59,600,010} 5,826,630! 9-8 | 21,561,407] 36-2! 51,566,964) 52-9 
1931 | 3+| 7-7} 49,075,292 5-4 || 59,085,223'| 5,775,855 9-8 | 21,478,996! 36-4] 30,979,285) 52-4 
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1 2 3 4 5 6 7 8 9 10 1) 
Zs Un- | Notes Accept. 
Name of Bank. Date. E3 resi | om Pi divided in — = and 
: 3 Callable. | Reserved "| Profits — ar 
z3 
£ £ £ £ | £ £ £ 
1 Barclays Bank ... |Dec 31) 2,080|15,858,217| Nil Nil —|15858217)10250000 el 10,796,794 
2 Baring Bros. & Co. |Dec 31 1) 2,050,000, Nil Nil 2,050,000)1,000, 20,54 2,735,714 . 
3 Brit.Mut.Bnkg. Co. |Dec 31/None| 300,000) 180,000 Nil 120, 102,500) 23,073 
4 Coutts & Co. ...... Dec 31 4| 1,000,000, Unlimited)... 1,000,000,1,000, 497,316 , 
5 District Bank ..... |Dec 31} 400) 9,796,000|1,264,000| 6,320,000'2,212,000:2,000,000) 391,703 1,796,045 , 
6 Glyn Mills & Co... [Deo 31| 2} 1,060,000Unlimited| ... ail 530, 2,339,290 20 
7 Isle of Man Bank.. |Dec 31 9} 300,000, Nil 20.0 100,000) 180, 17,152 
8 Lloyds Bank......... |Dec 31) 1,963)73,302,076 3,593,239)53,898,585 15810252'7,500,000|1267652 5,636 36,134,87 3 
9 London Merchnt Bk|Dec 31| None} 1,350,000, 525,000, Nil 825,000 1,403,036 
10 Manchester Cty Bk.|Dec 31) 190) 5,460,200| 273,010) 4,095,1501,092, 750, 157,821 70,019 ] 
11 Martins Bank ..... Dec 31| 578\20,602,272.5,167,558,11,2 aelaiaaiil 2,900, 422,027) 16,64 4,750,674 
12 Midland Bank ..... [Dec 31) 2,128)41,504,262 7,1 7 nan 6 an. 00 1704897, 19,222,279, 3 
13 National Provincial |Dec 31) 1,374/43,61 ne nee Daal 804,116 ncsnne d 
14 Union Bk of Mchstr |Dec 31} 164) 1,500,000, 750,000, Nil 750,000; 500,000) 12,830; ous 
15 Westminster Bank |Dec 31) 1,083) 30,533,127'7,070,990, 14,141,980 9,320,157,7,500,000 baie 16,144 mene 
16 Willms Deacons Bk |Dec 31} 202 8,125,000 1,562,500 cami 800,000) 145,405 1,561,491 ae 
Totals ..........000 10178 256358234 33398605 1 42999493,'79960136 54512500 5981193) 123,303) 4,682 109740433 230,00 


| | 
(d) In Isle of Man. 


| 





SCOTTISH BANKS. 
























1 Bank of Scotland... |Feb.28) 196 50,000 


50,000 


2,2 750,000 Nil 1,500,000|2,100,000) 317,007|3,063,722) 235,434| 500,094 
2 British Linen Bank |Jan.15} 207) 1,2 Nil Nil 1,250,000/2,350,000} 161,677/2,703,927| 309,798) 573,211 
3 Clydesdale Bank.... |Dec.31} 201) 5,3 Nil 4,000,000\1,300,000| 1,600,000) 246,462)2,713,516| 626,395; 619,136 
4 Com. Bk. of Scot. .. |Oct.31) 262) 7,500,000\2,450,000) 2,800,000|2,250,000|2,850,000} 199,520/3,309,634/ 505,289} 135,354 
5 Nat. Bk. of Scotland |Nov. 1) 181) 5,000,000} 900,000| 3,000,000\1,100,000|1,550,000) 204,727)|2,299,133) ... {1,532,653 
6 N. of Scotland Bk... |Dec.31| 158) 3,260,000| 163,000)\ 1,956,000\1,141,000|1,165,000) 158,472/2,159,647/ _... “on 
7 Royal Bk. of Scot... |Oct.13} 248) 3,780,192) Nil Nil 3,780,192)3,780,926] 240,987/2,780,755) 402,026] 933,148 
8 Union Bk. of Scot... |Apr. 2 5,200,000, Nil 4,000,000|1,200,000| 1,800,000} 348,632/2,343,039} 8,101) 528,057 





























NORTHERN IRISH BANKS, 





1 Belfast Banking Co. |Dec.31| 50) 2,500,000| 200,000| 1,500,000) 800,000} 700,000} 75,256)'735,721)  ... .-. | 1,800,000 
2 Northern Bnkg. Co. |Aug.31| 92) 3,500,000| 700,000) 2,100,000) 700,000} 500,000} 47,557/1157120)_ .. 
3 Ulster Bank ......... Nov.30} 116) 3,000,000) 200,000| 2,000,000) 800,000}1,050,000} 70,436)1300219 

Totals............ 258} 9,000,000|1,100,000| 5,600,000|2,300,000|2,250,000} 193,249|3193060) _ ... wee | 2,073,622 


Sr 


PRIVATE BANKS. 





Partners’ Deposit Haat, Be. Ad=eeem, Miscel- tal 
Date. Cod | cotae | meee, | xackGlttes. || catt’sna | iment, | Loans, and | (Premiecs po 
Reserve. | Accounts. : : Sho : gin &c.). , 
Notice. . 
1 2 3 4 5 6 7 8 9 
£ £ £ £ | £ £ £ £ £ 
1 Baker, Duncombe and Co. | Mar. 31 | 275,000) 9,492,731 esi 9,767,731]; 105,150} 875,000) 8,763,328) 24,253 9,767,731 
2 Blydenstein (B. W.) & Co. | Dec. 31 | 700,000} 7,851,622} 99,922) 8,651,544]} 119,913 sole 8,503,454] 28,177 8,651,544 
3 Hoare (Chas.) and Co..... | July 5 | 500,000] 2,629,718] ... | 3,129,718]] 825,480] 769,328] 1,434,910] 100,000} 3,129,718 
4 8. Japhet & Co............66 Dec. 31 {1,700,000} 2,271,963/4,564,066) 8,536,029||1,008,726) 575,062) 2,206,658/4,745,583 8,536,029 
Totals.........++ 3,175,000/22,246,034/4,663,988)30,085,022)/2,059,269/2,219,390/20,908,350/4,898,013 30,085,022 


SD 


932, 












WSL NS © AL Ore- Dp 


2,073,622 


——$—<—<—— 





085,022 
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| 13 14 
12 | Cash. 
Deposit | TOTAL 
and In Hand 
Ourrent LIABILITIES. ond ab 
Accounts. Bank of 
England(x). 






£ £ 
s35565, 144/372, 470, 155) 56,910,345; 21, 766, 450) 53, 376, 719) 9, 881, 242) 40, 791, on 172,197,631) 


17,640,574] 23,446,828| 6,073,108 
750,885} 996,458} 124,781 
11,030,426] 19,527,742] 2,445,055 
50,322,361) 56,722,109] 7,108,669 
32,104,080| 36,263,370} 7,356,292 


2,253,825} 2,640,540 411,358 
333,735,455 394,453,873) 51,134,804 

247,138} 2,475,174 37,676 
16,148,807) 18,218,687) 2,804,997 
75,927,392| 88,176,777| 11,166,374 
360,247,498 406,922,686) 53,711,865 
261,925,540 289,438,601} 39,047,981 
15,638,409) 17,543,212) 5,365,020 
272,405,692/308,817,359| 40,857,454 
nose 33,425,488) 4,211,102 

| 


22,188,477| 42,152,242 


ENGLISH JOINT STOCK BANKS. 


15 
Investments. 
At Call | «British Bonds, 
and Where ‘ Stocks and 
Short Stated Other In- 
Notice, Separately. vestments, 





2,238,088) 

“— 

2,213,000} 3,375,002 
4,274,545] 18,216,249 
6,102,450} 6,211,423 


1,269,288 


508,113 





4,091,339 
7,094,914| 16,876,379 
16,129,800) 40,620,608 
18,792,624) 28,080,542 

2,567,686 
23,628,294| 49,836,337 
3,274,807) 6,577,317 





677,136 

85,203 
526,794 
676,957 
884,343 


379,433 
14,507,116 
41,748 
766,988 
2,070,930 
9,613,716 
8,161,601 
188,800 
4,607,257 
od 











By 
Discounts and Advances. Building and 
Sundries, 
Discounts | including 
Where Spee Cover for 
Stated on . Acceptances. 
Separately. - 





| 


£ 
17,546,375 
7,459,542 
660,732 42,972 
1,220,312) 8,870,763 876,816 
aoe 19,952,329} 2,605,634 
539,397! 12,135,175 


| 
| 
need ° | 
| 


3,034,290 


550,461 
177,861,605 
57,290 539,732 
280,476) 9,604,868 
7,313, iol 36,098,900 
acitidiiadiaaall 


30,000 
42,587,499 
1,490,615 





[ Banking 
Supplement. 


44,022,130) 


670,019 
7,555,412 
32,076,983 








21 


18 19 
Tora Name of Bank. 
ASSETs. | 


372,470,155 Barclays. 
23,446,828 Barings. 
996,458) Brit. Mutual. 
19,527,742 Coutts & Co. 
56,722, 109 District. 
36,263,370 Glyn, Mills&Co 
| 


2,640,540 Isle of Man, 
394,453,873 Lloyds. 

| 2,475,174 Lon.M’rchant 
18,218,687|Man.&County 
inseam 
406,922,686 





Midland. 





| 


56,689,130 142,379,044 
534,889 
34,206,193 131,366,485) 
20323 13,880,948 

| 

\ 





8,000,858 





| 
| 
| 


16,287,679 
1,085,959 
24,315,339) 


289,438,601|Nat. Prov. 
17,543,212|U.Bk.of Man. 
308,817,359| Westminster. 








2,607,422) 33,425,488/Wms.Deacon., 


1820986812 2071539059 288,766,881) 125,773, on 971,989) 53,900, nen 081,700 931,736,995 161,707,187 |2071559059) ‘Totals. 





| 
30,828,264) 38,544,521 
25,905,371| 33,253,984 
28,219,064| 35,324,573 
32,112,042) 41,361,839] 5,858,670 
29,077,192] 35,763,705] 3,951,714 
19,704,992] 24,329,111 
49,416,138] 61,334,172] 5,124,665 
28,305,208] 34,533,037| 2,562,629 


* Includes investments in affiliations. 


SCOTTISH BANKS. 


2,505,000} 13,606,864 
= 12,560,250 
2,197,800} 9,200,925 
2,165,130) 12,491,737 
2,728,000) 11,173,737 
; 9,536,179 

6, 848,140 15,108,994 
4,618,208) 7,870,031) 





170,422) 
428,520 
499,595) 
771,753 
509,726 
320,132 
4,396,552 
2,765,181 


11,500,940) ‘ 
2,501,510) 14, 422, 130) 
2,310,514 16,808,628) 
1,768,609} 13,477,967 

306,797| 9,610,803 
5,033,691) 22,815,588 
3,602,151} 12,079,924 


1,740, 129 15,080, 934 


900,094) 38,544,521/Bk. of Scotld. 
1,008,352) 33,253,984 /Brit. Lin. Bk. 
1,296,010) 35,324,573|Clydesdle Bk, 


| 


955,407| 41,561, 839\Com.Bk.ofSe. 
2,153 ,952| 35,763,705|Ntl. Bk. of Se. 
201,810) 24,329,111|North of Scot. 
2,006,542) 61,334,172|/Ryl. Bk. of Se. 
1,034,913] 34,533,037|UnionBkofSe 


lence cieenemnnenaredtiemmnenettaiiemeieasmeneneonesns] <geevecneneconsedcianarecmeuncdionsninimeemreed 


243,568,271/304,444,942) 39,354,671 


21,062, - 91,548,717) 


9,861,881 


28,764,341)104,295,974 


9,557,080|304,444,942)Totals. 





13,289,883) 17,400,860 
14,317,975] 16,949,738 
21,467,434| 24,734,625 


1,587,440 
1,471,845 
2,716,570 





49,075,292) 59,085,223] 5,775,855 


NORTHERN IRISH BANKS. 


4,556,351 
3,854,790 
10,333,950 


18,745,091 





810,595 
941,626) 10,137,391 
981,684) 10,445,891 


2,733,905). 20,832,362| 10,146,923 


249,080) 10,146,923 50,47 
544,08 


256,53 


1) 17,400, 860|Belfast Bkg. 
6| 16.949,738|NorthernBk. 
0| 24,734,625|Ulster Bank 


851,087) 59,085,223/Totals. 


(x) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISCOUNT COMPANIES. 

















: Loans 
Capital a . Loans 
Date and ee — Rebate, Total Cash at | Invest- | Bills Dis- and Total 
P Re- U divid d . rat &c. |Liabilities.| Bankers.| ments. | counted. | Sundry| Assets. 
serves. P. rofits). a Accts. 
| £ £ £ £ £ £ a £ £ 
Alexanders .... | Dec. 31 |2,000,000| 23,398,699] 3,404,939] 289,062| 29,092,700! 612,911) 5,139,221) 22,821,215] 519,353 aa 
National ...... Dec. 31 \2,000,000) 26,262,422/20,801,933) 497,442) 49,561,797| 713,099) 2,533,104) 46,053,915} 151,805 129,874 
Union of Lond. | Dec. 31 |3,000, 36,721,128) 9,480,539] 600,568] 49,802,235]1,086,835) 5,992,401) 42,311,352) 212,007 199,640 
Totals ....... 7.000, 86,382,249133,687,4111 863,165} 329,514 


ears 2,412,845]13,664,726}111,186,482 
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ELL i. 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


BARCLAYS BANK, LIMITED. 


ESTABLISHED AS A PrIvATE BaNK PRIOR TO 1729. 


NAMED CHANGED 48 ABOVE FEBRUARY 1917. 


1896—Formed by amalgamation of 20 private banks. 

1897—Absorbed Woods and Co. 

1899—Swaledale and Wensleydale Banking Co., Limited, 
taken over. 

1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, 
and Co., and Parsons, Thomson, and Co. 
absorbed. 

1902—York Union Banking Co., Limited, Marten Part and 
Co., J. and J. W. Pease, and Roper and 
Priestman absorbed. 

1904—Absorbed Thomas Ashby and Co., Staines, &c. 

1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, 
and Co., Limited, Hammond and Co., New- 
market. 

1906—Absorbed Leatham, Tew, and Co. 

1909—W ootten and Co., Oxford, absorbed. 

1911—Stamford, Spalding, and Boston Banking Co., 
Limited, acquired. 


1925—Barclays Bank, S.A.I., Rome and Genoa, establi 
page 473, Economist, March 7, 1925.) 
1925—Affiliation with Barclays Bank (Dominion, Colonig 
and Overseas), formerly the Colonial 


1864—Provincial Banking Corporation Ltd., formed to 
take over the firm of Day, Nicholson aad 
Stone and the East of England Bank. 


(See 


with which are 


[May 14, 1939 


INCORPORATED 1896 as BARCLAY AND COMPANY, Liuirep, 


amalgamated the Anglo 
Egyptian Bank, Limited, and the National 


Bank of South Africa, Limited. 


1865—Incorporated in the Bank of Wales. 


1870—Name changed to London and Provincial Bank Ltd, 


1871—Absorbed Fincham and Simpson. 
1872—Absorbed J. and J. W. Walters. 
1878—Absorbed North Kent Bank. 


1918—Amalgamated with London and South Western 




































' Bank Ltd. 
1913—Absorbed Messrs J. and C. Simonds and Co. 
1914—Messrs Nevile, Reid, and Co. acquired. PROFITS AND DIVIDENDS. = 
1916—Absorbed United Counties Bank, Limited. Year Net PerCent. | -——Dividends— Invest- Carried 
1918—Absorbed London, Provincial and South-Western Ended Profits. ot Amount. Rate. ments, &c. Forward, 
a June 30. £ Resources. £ % & 8 
enk, Limited (ave below). 1921 ... 2,201,651 0-61 1,432,024 Shs 10 8 
1919 Absorbed Gillett and Co., Oxford, &c. coe 4,002, 1432, B&O 14 00,000 535,251 
Affiliated with Union Bank of Manchester, Limited, 1922 ... 2,873,731 0-56 ~— 1, 08,7174 § Shs 10 350,000 500,286 
and The British Linen Bank. A Shs 10 
. 1923 ... 1,891,066 0-57 1,572,646 300,000 518,686 
1920—Absorhed Tubb and Co., Bicester. Bac i4 , 
1922—Sole control secured of Cox and Co. (France), —. Vs 6S Meee —— om 
Limited, and business now conducted under 1925 ... 2,289,837 0-66 1,623,789 2a . 650,000 536,584 
the title of Barclays Bank (France), Limited. 1926 ... 2,427,162 0-69 1,651,462 ore . 800,000 512,285 
CAPITAL 5 A She 10 
Su bed. Paid-up. bie. ; 1927 ... 2,306,329 0-65 1,666,349 B C14 600,000 552,265 
£ £ s c 1928 ... 2,301,285 0-60 —_1,666,3494 9 £"5 18 650,000 537,201 
“A Shares ...... 3,430,356 3,430,356 Nil. Nil. ‘A Shs 10 
“B" Shares ...... 11,760,811 11,760,811 Nil. Nil. 1929 ... 2,331,580 0-65 1,566,3494 Reo 14 650,000 552,432 
“©” Shares ...... 667,050 667,050 Nil. Nil. 41 4 A Shs 10 
a Ar — e4 e4 wi wu. 1930 ... 1,821,207 0-4 1,614,275 Bao 16 200,000 559,364 
i eee N il. = r -48 ‘ 
Share} «By. se: 2 = - = 1931 1,794,825 0 1,588,2394 Be O 14 200,000 565,950 
4 LIABILITIES ASSETS. 
e 
£ Buildings 
# | Accept | ; 5 : 3 ap 
Dec.31/ = | Capital & | ances & > E = a & | Sundries, 
g and > ha — ar ° Discounts} & | Advances, - ening 
g | Barres | | Mente | | Accounes, | E & | irene 
z, ances, 
£ £ | &£ 
1-7/330,942,299/91-7 8,610|17-6/74,839,526|20-6/133,350,925|37-1' 10,839,564 
1-6/303,185,535|91-2 78,606,182|23-6|43,568,119)13-1/126,374,955| 38-1! 10,375,493 
2-3/301,549,963/90-5 661,180}23- 3|38,623,075|11-6|132,520,239|39- 8/12,837,132 
3-4|301,026,825|89-5 261,832|20-9]33,248,646| 9-9]140,078,977/41-7/16,400,453 
4-9] 306,259,816|88-0 639,709] 18-8|32,028,847| 9-2]153,028,485/44-0|22,226,725 
3-6|309,883,690/88-9 62,172,062)17 - 8] 36,617,279] 10-5] 155,454,795] 44-6 | 17,660,231 
3-6|318,373,472|89-1 59,010,287| 16-5 32,518,234) 9- 1/161,867,906|45- 3| 18,239,605 
6-5|335,081,222|86-7 , 320] 16-7] 38,258,569) 9-9)168,620,475|43- 7) 30,375,354 
5+7/337,439,214/87-5 010,605] 15-6) 36,966,668] 9-6/174,454,652|45-2| 27,856,512 
3-3} 349,273,283/90 -0 1,611) 16 -3)50,901,977 | 13 - 1/169,672,248|43-7 19,030,670 
2+9]335,565,144/90-1 17+ 0}40,791,39 3] 10-9]172,197,631|46 - 3}17,546,375|4 


—— ee eS 





2-0/326,193,000/90 - 7| | 359,437 





Averages 
March, 1932 | 26,108,000/7°3) 7,136, 











(a) Inchades balances with, and cheques in course of collection on, other banks in the United Kingdom, 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


EsTaBLISHED 18573 


-——— IT a 


Subscribed. pace one, Reserved. 
£ £ 
300,000 120,000 180,000 Nil. 
Per Share. Per Share. Per Share. Per Share. 
€5 £2 £3 Nii. 


This Bank as no branches. 


(6) Includes investments in affiliations. 


PROFITS AND DIVIDENDS, 





Reserve 
Year Net Per Cent. — Dividends — Invest- Carried 
Ended Profits. of Amount. Rate. ments, &c, Forward. 
Dec. 31 £ Resources. £ % £ £ 
rr 8,141 1-22 6,000 10 2,000 1,639 
GBB cococccccece 9,317 1-37 6,000 10 3,000 1,956 
19Z3 ...cccccsees 10,172 1-53 6,000 10 4,500 1,628 
1924 .....ceeceee 9,814 1-37 6,000 10 3,611 1,830 
BEBE ccesccvcccce 14,192 1-83 7,200 12 5,000 3,822 
1926 ....e.0000-. 15,010 1-86 7,200 12 5,000 6,632 
BET cceseccccses, 16,363 1-94 9,600 12 5,000 8,395 
1928 ....cceeevee 17,780 1-99 9,600 12 8,000 8,57 
1929 ........ 292 1-93 14,400 12 6,000 8,461 
en 27,191 2°72 14,400 12 12,500 8,758 
ee 24,315 2°44 14,400 12 10,000 8,673 


Continued on page 24. 
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- —_ 
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«~ || THE AGTUARIES’ INVESTMENT INDEX 


UP-TO-DATE INDEX OF PRICES AND DIVIDEND YIELDS. 
————— 20 GROUPS OF ORDINARY SHARES (WEEKLY SERVICE). 
13 GROUPS OF FIXED-INTEREST SECURITIES (MONTHLY SERVICE). 















ries, 
ding i 
et é Indexes of Yields on Ordinary Shares based upon Earnings are included. This 
a $0 information, it is believed, has never been available before in this country. 
can a rs aaa 
e725 e4 Enquiries to: 
ssa THE INSTITUTE OF ACTUARIES, or == PHE FACULTY OF ACTUARIES, 
deTO» Staple Inn Hall, Holborn, London, W.C.1, 23, St. Andrew Square, Edinburgh. 
$0089 

BY 
7 Sir HENRY STRAKOSCH 
rward. 
- Bound reprints of this Memorandum, which was published as a Supplement to the 
a Economist of January 9th, may be obtained from the Publisher, 8, Bouverie Street, E.C.4. 
395 
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Supplement 
BRITISH MUTUAL BANKING COMPANY, LIMITED —Continued from page 22. 


LIABILITIES. 


Total 
Ue | me | on |B ‘ ce oF Hand | Per | 1 P P 
. er an er Jan er nvest- er P Temises 
—— Cent. | Current | Cent. te. and at | Cent.| ments. | Cent. and Cent and | Pw 
rotits. Ad * | Sundries, Cent, 


Accounts. Bankers. vances, 

£ £ £ £ £ £ ——— 

18-6 7,639 535,682 | 80-3 667,924 91,880 | 13-8 124,923 447,081 0 
18-7 7,956 544,901 | 80-1 680,460 102,242 | 15-0 | 169,420 404,908 5 
19:6 7,628 526,648 | 79-3 664,879 84,211 | 12-6 | 158,925 418,003 0 
18-2 7,830 579,465 | 80-7 717,898 101,267 | 14-1 125,456 487,585 9 
17-5 11,022 630,238 | 81-1 776,863 113,039 | 14-6 65,948 594,436 “5 
17-5 13,832 650,880 | 80-8 805,316 12-4 91,142 611,156 “9 
3 

5 

2 

6 

3 


77 


wo 
Oo 
er ee 


RReoNe 


_ 
DOH Or O~I OO 


ODADHAUAAHwOOH 
AW nn > 


+ to pm Un —3 Go 


18-3 17,995 671,217 | 79-6 844,212 14-0 78,126 644,655 
18-2 18,175 713,599 | 79°7 || 894,774 i 7-6 | 110,482 712,941 
19-3 22,867 814,460 | 78-5 || 1,037,327 || 16-7 | 151,041 665,366 
21-3 23,158 759.625 | 76°4 || 995,283 10-8 | 126.199 712,634 
22-3 23,073 750,885 | 75-4 || 996,458 |) 12-5 | 167,973 660,732 
"i ' 


ee eee: 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890, 


foes 
BS3E25 











MND DH ee ee De 
AAR Hope ee 


eRe 





—-- eit 
Subscribed. Paid-up. Callable. 
£ £ £ 


50,000 Nil. 
1,000,000 Nil. 
500,000 Nil. 
500,000 Nil. 


LIABILITIES. 


Liability 
of Cus- 
tomers on 
Accept- 
ances, 


and 
Current 
Accounts. 


Per Cent. 
Per Cent. 
Per Cent, 
Per Cent, 
Per Cent 

Per Cent. 


Soeosoeosooocesd 
Hhdbbbohbdbohane 


£ £ £ £ 
19,624,855 . 29,765,651 *O} 984,079) 3-3)12,119,467 
18,255,809 26,936,797 +2} 2,007,210) 7-5) 9,793,788 
2 


£ 
33-7) 127,000 
29- 


Nm 
ne 
as 
ao 


, 2 
23,727,350|| 7,067, *8) 2,861,040)12- 


i) 
a 
s 
So 


oS 
AHAAIDDAAHNH ow 
SHS WWW 


16,411,775 6,584,029 29° 
20,275,491 303,855 33° 
26,406,295 5,433,059 , 30: 
22,512,055 3,529,522 ° ‘ 28- 
2 
l 


~ 
x 


Soo00000 


3 

5 

1 
31,174,516 . *4) 1,153,924 7 
38,477,181 . *9} 1,024,797 7 
32,214,916}| 8,259, 6] 1,058,237] 3-3 
32,142,596 -8) 2,088,308) 6-5 
2 

9 

2 

4 


w 
wo 


HLH 
a 


SSERRS 


22,462,368 349,739 . > 30: 
331,487 ° . 40- 
9.425,284 ° ° 38-3) 
7 000.415 ‘ 268. 34: 
6,998,954 . 31: 


aonrScoece 


8 


22,096,857 
20,069,156 
17,557,057 
17,640,574 


8 
33,392,230 : -1] 1,066,301 
28.807.940|| 6,822. -7] 1.420.502 

26.134 834|| 6.723.°62| 24-2| 3,715,247\14- 
23,446,828 6,073,108] 25-9] 2,915,224/12- 


we 





Pa et be et fet a tt ed Pt 
WWD NHNYNNNN 
“ht we ow SOOM AL 
PRAIKCOISKe 


ooo 
ba ee 
ee 


COUTTS AND COMPANY, 
440 Strand, W.C. 


(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
City Office: 15 Lombard Street (formerly Robarts, Lubbock, and Co.). Branches: 1 Park Lane, 16 Cavendish Square; 
Sloane Street (1 Cadogan Place) and 1 Brook Gate, Park Lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 


LIABILITIES. ASSETS. 


Boded 
Capital Discounts 
Dec, and and 


Advances. 


Invest- 
ments. 


i: 


rve. 


Per Cent. 
b> 
e 
rE 
, 
Per Cent. 
Per Cent 
Buildings & 
Sundries, 
including 
Cover for 


Per Cent. 


Acceptanc’s 


£ 

21,077,617 

19,148,624 

18,368,943 

18,785,490 

18,684,548 

18,984,871 

19,266,909 

20,179,601 

22,201,185 . 
22,021,189 || 2,951,895 
19,527,742 || 2,445,055 


é 
540,096 
405,175 
409,427 
366,985 
347,413 
611,702 
642,455 
835,613 
772,020 
913,518 
876,816 


£ £ 

4,581,290 | 21-6 | 10,022,583 
4,660,588 | 24-4 | 8,591,390 
4,190,775 | 22-8 | 9,202,609 
4,183,729 -2 | 8,924,706 
4,293,483 -0 | 9,475,385 
4,257,807 9,658,098 
4,226,708 10,030,936 
3.774,434 -7 {10,914,484 
3,787,454 -O |12,440,419 
3,758,115 -2 |10,871,741 
3,901,796 “0 {10,091,075 


£ 
19,283,951 
17,489,879 
16,705,946 
17,164,935 
17,083,565 
17,119,599 
16,996,453 
17,715,988 
19,801,165 
19,487,171 
17,030,426 


£ 
193,666 
58,745 
62,997 
20,555 
983 
265,272 
270,456 
463,613 


NrOW SAA AD 


233 


APOUDS HWA 


* 


a 
s 
i he 


8 
HAW DO WDOWOHD 
AOA AAnn@ 


Sunni 
33338838838 


3 


~ 
COO ODOC OOM w-~) 


38388 


+ 
- 


WNHENHH: COCO 
AAP OwNwAeaown 
ns AATAALL 
ZFSSLSZSSSF5 
NWooronrstbN oe 
Gros cn ce ceo ese 


me 


000,000 | 10-4 | 449,000 | 2-4 | 16,664,000 | 87-2 || 19,113,000 |/ 1,992,000 | 10-4 | 1,507,000 | 7-9 | 3,957,000 | 20-7 110,828,000 | 56-7 | 829,000 oS 


———————— 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 


1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 
PROFITS AND DIVIDENDS, 
Year Net Per Cent. -—Dividends—~ Reserve, 


Ended Profits. ft Amount. etc. 


Dec, 31 £ ; £ £ 
Carrra———_______—___—, Market Value. 1921 ........ 539,275 347,600 100,000 


° 4 
Paid-up- Callable. Reserved. Apr. 29, 1932. os * qa8'08 347'800 


; Sn fimo tbe si 9 
on . 347,600 
2,212,000 1,264,000 6,320,000 5,727,500 1926 .. 450,139 347,600 


1927 .. 452,521 347,600 


Per Share. Per Share. Per Share. Per Share. een sson 727 ¢379°200 


£1 13s. 44. £3 6s. 8d. £24 451,239 379,200 201,264 
£1 “4 i £2 424,239 0 347,600 } 217,905 


+ Including capitalised bonus of £200,000. ; 
§ Expenditure on bank properties, formerly charged against net profits, is 20¥ 
charged to Bank Property Account. 


Continued on page 25. 
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DISTRICT BANK LIMITED Continued from page 26. 








































































































om LIABILITIES. | ASSETS. 
~ 1 I} oo 
emises log | Total |) Buildings 
and | Pe q sf ; ; ; | Liabili- || ; ; ; end 
13 ital | 2 3 = | Deposit | = | || Cash in | # | Cash at | # a s 2 
ndrieg, | Get s g5| spy | & aera] & | Accert-| S| and | & || fesor |) Hand | & | Calland| 3 | Invest- | 3 | Billsot | Z| ,4 & | Sundries, | § 
2 | s ° = 
mente i ze Re- = | Profits.| & | ®ce | & Current & I and at - Short » | Ments. | | \Exchange| 5, Advances a a 5 
£ » serves. | 2 ‘| 5 & |Accounte.| | | Bank. | & | Notice. | 2 2 2 & | Accept | & 
a He I | ances. 
’ “6 ee . 
t £ £ £ =~ a £ £ £ £ £ 
tm os so21 | 339] 3,546,000] 5-2] 410,206] 0-6] 1,493,834] 2-2]62,116,777|92-0//67,566,817)| 7,912,384|11-7| 3,689,490] 5-5/12,162,796 18-0|12,918,934119-1 28,889,379/42-7| 1,993,834] 3-0 
31440 . 3922 | 343| 3,546,000] 5-7| 441,634] 0-7| 1,602,899] 2-6]56,549,059)91 -0| 62,139,592|| 8,431,41413-6) 5,003,490] 8-1/17/475,779|28-1| 5,073,270| 8-2| 24,052,740|38-7| 2,102,899] 3-4 
$290 | o4 J 323] $61] 5.546,000) 8°) So 15] 0.8] 2'486'755] 4-1 le 786°oezl69. 21 €l'402'8a8!| 9°355°574|15.2| 4°782°240| Peale sel easla6.7| Seed ass] €-0| avoseaosloe. 1] Soeraal Ba 
2280 | 04 108 ee -2| 454°506| 0-8| 2'035'112| 3-4|54,050,541|89-6 60,286,159)| 7.997,848|13-3| 5,331'360| 8-9|14'565.211|24-1| 4,101,395] 6-8| 25/555'233/42-4| 2725112] 4-6 
bait = = +790 000 66 471:045| 0-8| .'899.450| 1-6|52°321,532)91-057,484.027)| 7,791.947|13-6| 4,590,420] 8-0|14'544'836|25-3| 4°768'582| 8-3| 24°188°792 42-1 15.450 2-8 
8.426 | oa g27 | 382| 3,896,0C0} 6-6] 431,967| 0-7| 1,029,527] 1-7/53,721,367/91 -0)/59,078,861)| 8,246,430|14-0) 5,786,620] 9-8/14,793,705|25-1| 3,402,174) 5-8| 25,120,405|42-4| 1,72</527| 2-9 
2,972 a 1928 387| 3.896,000| 6-6| 499,499] 0-8] 2:464,878] 4-2/52,254.949 88-4 |59,115,326|) 8,043,460/13-6) 4,724,125) 8-0|14,786,850/25-0 5,146,318] 8-7| 23,249'695|39-3| 3,1°4,878| 5-4 
1929 | 391| 4,212,000] 7-1] 378,825] 0-6] 2,400,469] 4-0/52,240,453/88-2/'59,231,747)| 8,063,750/13-6] 3,857,140] 6-5/14,827,230|25-0| 5,029,778] 8-5| 24,327,283/41-1] 3,1 2¢\566| 5-3 
—— 1930 | 396) 4,212,000] 7-2] 390,864] 0-7} 1,071,945] 1-8/52,443,952 90-3//58,118,761|| 7,849,197|13-5) 4,409,670 7-6)16,651,547 28-7| 6,798,985)11-7| 20,577,119|35-3] 1,833,243| 3-2 
1931 4001 4.212.000! 7-4! 391,703! 0-71 1,796,045! 3-2150,322,36] '88-7/'56,722,109!' 7,108,669/12-5! 4.274,545' 7-5 18,893,206'33-3! 3,887,726] 6-9] 19,952,329'35-2) 2'60.¢341 4-6 
TS 
GLYN, MILLS AND CO, 
re) 
; ESTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
3 
Prem. | 8 
in. | 5 1923—Acquired Holt and Co.—1 Branch. 1924—-Acquired Child and Co.—1 Branch. 
——2 Members of London Clearing. 
127,000/0-4 
127,000)0-4 Capital Subscribed and Paid-up.........ssseccsseecseeeesseeeeeenee £1,060,000 | ees aE I i ctcceciccnceccsscesccstntintstnncnctcdintnnatave 16 
127,000) 
27,000/0-4 
7, " 
ateuie LIABILITIES. ASSETS. 
127,00010-4 —— irr 
7000/9. Year : : : 3 ‘iti ‘ash i : : ; : : 
127 oo Ended Capital & |Reduction| ¢ S Deposit = sae ante s | Cash at | # = | Discounts,| £ | Premises} 
127,000/0-5 Dec. 31 oa & of Pre- | © | Accept- 3& and & Assets and at 35 Calland| # Invest- § Loans and| *& |and Cover a 
, ' — mises | ances. a Current on . = “ Short oo ments. Other = for Ac 
127,000/0-5 Reserve 5 - bs ty Bank, ete.| § — - ei as - > 
fq, | Account. | © = | Accounts | * (a) & | Notice. | 2 & | Securities.}| & |ceptances.| £ 
£ £ £ £ £ £ £ £ £ £ 
1,500,000! 5-5] 152,369 0-6)... wee | 25,625,242193-9)| 27,277,611 5,658,310120-7 6,258,500122-9 8,245,884| 30-2 6,744,917/24-8 370,000 | 1-4 
1,500,000) 5-3} 157,387 |0-6| _... vee | 26,435,294194- 1]! 28,092,681!| 6,139,686]21-9] 7,741,500\27-5| 8,671,873/30-9] 5,199,622|18-4| 370,000 | 1-3 
1,590,000] 5-1] 162,834 |0-5| 1,742,274] 5-6] 27,775,514/88-8|| 31,270,622|| 6,316,665|20-2] 6,976,500|22-3| 9,036,146|28-9| 6,754,037 21-6|2,187,274 | 7-0 
1,590,000] 4-7| 168.561 |0-5] 1,882,344] 5-6] 30,153,508|89-2|| 33,794,413|) 7,090,949|21-0| 6,278,200|18-6| 9,358,829|27-7] 8,489,091|25-1/2,577,344 | 7-6 
1,590,000] 4-6] 174,541 |0-5| 1,906,262] 5-5! 31,026,456|89-4|| 34,697,259]| 6,966,732|20-1] 6,036,250|17-5| 8,573,291/24-7| 10,469,724|30-2|2,601,262 | 7-5 
1,590,000] 4-7| 183,498 |0-5| 1,428,288] 4-2] 30,766,210/90-6)| 33,967,996|| 6,764,456|19-9| 6,095,400|17-9| 7,499.649|22-1| 11,485,203|33-8|2,123,288 | 6-2 
1 Square; 1,590,000] 4-2} 191,116 |0-5] 1,560,975] 4-1] 34,875,006 91-2| 38,217,097 7,066,378|18-5| 8,327,100/21-8| 8,905,061/23-3| 11,662,583|30-5|2,255,975 | 5-9 
1,590,000] 4-0] 200,000 |0-5] 2,081,205] 5-2/ 35,928.161/90-3|| 39,799.366|| 7,368,652/18-5| 7,620.250|19-1) 7,618,875)19-1] 14,415,385|36-2|2,776,204 | 7-0 
1,590,000] 3-6] 210,000 |0-5| 2.699.728] 6-1) 39,458.633/89-8|| 43,958,361|| 8,639,319|19-7| 7,051,500|16-0| 8,430,410| 19-2 seaeeder oser aa 7:7 
1,590,000] 3-6| 220,000 |0-5| 2,552,658| 5-8! 39,535,509 90-1|| 43,898,167)! 8,725,397/19-9| 8,153,400/18-6| 6,638,253)15-1, 17,133,459|39-0|3,247,658 | 7°4 
8 of 1;590,0001 4-4) 230,000 10-6! 2,339,290! 6-5! 32,104,080!88-5|| 36,263,370|| 7,356,292120-3! 6,102,450/16-8! 7,095,766119-6! 12:674,572134 -913,034, 2901 8-4 
— i iiiiliadhiaaiial aided enabled 
Mareh, 1932 | 1,590,000 e 234,000 |0-8! 1,995,000) 6-8| 25,309,000)86 -9 29,128,000|! 3,530,000/12-11 4,073,000|14-0} 5,706,000/19-6! 13,129,000/45-112,690,000 | 9-2 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 
x 
. sy é 
aei i 
FY : 
683\2 
La0 3 
£ 
40,096 a 
05,175 | 2 
09,427 | 23 
56,985 | 19 ISLE OF MAN BANK, LIMITED. 
$7,413 | 19 
ass 4 (Late Isle of Man Banking Company, Limited.) 
35,613 | 4 : 
12,020 EsTaBLISHED 1865. Incorporated in the Isle of Man. 
13,518 | + 
16,816 | 4°5 PROFITS AND DIVIDENDS. Reserves, 
nr ee | 1 | Year Net Per Cent. ——Dividends—~ Invest- Carried 
; Subscribed. Paid-up. Callable. Reserved. Ended Profits. of Amount Rate. ments,etc. Forward, 
: Dec. 31. £ Resources, £ % £ £ 
29,000 | 4:5 £ £ £ £ 1921 ......... 18,909 0-86 6,750 224 12,000 5.906 
ae 300, . 1922 wu... 19,016 0-81 6,750 224 12,000 4,2 
a 300,000 = sence 1923 wu... 19,232 0-84 6,750 224 12,000 4,713 
nese 19,948 0-84 7,500 25 12,000 5,161 
1925 we 20,11 0-81 7,500 25 12,000 5,77 
Per Share. s s 1926 ......+-. 21,523 0-90 9,000 18 12,000 6,301 
- PorGhese. § PerGhese. For Share. 1927 ........  22'258 0-89 9,500 19 12,000 7,059 
£10 £3 6s. 8d. inl £6 13s. 4d. 1928 Sinai 22,911 0-89 12,500 19 12,000 ; 8,470 
4 27 0-97 0,000 20 12,0 3 
Antherised note fesns, £110,000. 1930 23,629 0-89 11,000 1 12,000 ‘11,370 
1931 .c..0c. 23,282 0-88 11,000 ll 12,000 11,652 
I 
3. x5 LIABILITIES. ASSETS. 
a" : Total “==. 
P : Liabili- ; ; 
Carried i 5| Capital) 2] up. |B = | Miscel- | 4 | Deposit | < Siena Cashin | < 4 | piecountel & < 
Forward. ‘ Sa and 2 . & | laneous| * and Hand < Invest- 2 ee & Pre- 
PBR [ee] ke |S | divided | © | Notes. |S | Creaits,| S| current | S |] Asem | angat | 2 | mene | S fandad-| S | oie | © 
236,408 serves. | © & e etc. & | Accounts.) & Bankers.| 2& & a & 
’ an i cre etn nat ee rece ents 
348,840 £ £ £ £ £ £ £ | £ £ £ 
309,315 jn 7 | 90,000 | 4-1] 7,714 | 0-4] 85,743 3-91 8,450 0-4! 2,000,344 | 91-2): 2,192.251 || 326,065 | 14-9 1,081,289 | 49-4] 754,897 | 34-3} 30,000 | 1-4 
280,706 1923 | 7 | 102,000 | 4-3) 7,981 | 0-3] 88,299 | 3-7| 4,860 | 0-2) 2,154,463 | 91-5|| 2,357,603 || 302,445 | 12-8) 1,600,125 | 67-9] 425,033 | 18-0] 30,000 | 1-3 
297,245 1g24 | 1 | 124,000 | 5-0] 8,463 | 0-3) 83,869 | 3-7} 5,639 | 0-2) 2,075,317 | 90-8|| 2,287,288 || 290,115 | 12-6] 1,485,344 | 65-1] 481,829 | 21-0} 30,000 | 1-3 
258,167 195 | & | 126,000 | 5-3] 9,661 | 0-4) 80,606 | 3-4) 7,098 | 0-3} 2,152,668 | 90-6| 2,376,033 || 600,481 | 25-3] 1,199,103 | 50-5] 546,449 | 22-9] 30,000 | 1-3 
525,69 i908 ; 138,000 | 5-6] 10,278 | 0-4] 82,196 | 3-3} 23,834 | 1-0] 2,216,731 | 89-7|| 2,471,039 || *608,859 | 24-6] 1,289,790 | 52-2| 542,390 | 22-0} 30,000 | 1-2 
189,2 g27 | § | 170,000 | 7-1) 11,551 | 0-5) 84,864 | 3-5] 11,974 | 0-5} 2,119,450 | 88-4)) 2,597,839 || $517,487 | 21-6) 1,243,537 | 51-8) 606,815 | 25-3) 30,000 | 1-3 
201,264 192g | ¢ | 182,000 | 7-2) 12,059 | 0-5) 86,028 | 3-4 14,309 | 0-6] 2,221,728 | 88-3)| 2,516,124 || *738,013 | 29-3] 1,192,044 | 47-4] 556,067 | 22-1) 30,000 | 1-2 
217,903 1929 194,000 | 7-5] 13,470 | 0-5] 80,896 | 3-1] 12,958 | 0-5] 2,293,065 | 88-4/| 2,594,389 || *666,127 | 25-6] 1,359,899 | 52-4] 538,364 | 20-8] 30,000 | 1-2 
1330 : 206,000 | 8-2} 16,241 | 0-7] 80,444 | 3-2| 6,057 | 0-3} 2,194,017 | 87-6]| 2,502,759 || #544,752 | 21-8] 1,349,102 | 53-9] 578,905 | 23-1) 3.,000 | 1-2 
sal ss | 3 268,000 10-0} 17,870 | 0-7} 82,360 | 3-1) 7,613 | 0-3) 2,288,:40 | 85-9|| 2,664,183 || *547,497 | 20-6] 1,564,306 | 58-7| 522,380 | 19-6| 30.000 | 1-1 
s, is 0 80,000 110-6) 17,152 | 0-7] 84,881 | 3-21 4,682 | 0-21 2,253,825 | 85-3|) 2,640,540 || %411,358 | 15-6] 1,648,721 | 62-41 550,461 | 20-9' 30,000 | 1-1 








* Include: money at call. 
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Lloyds Banking ‘Co 
& Bosanquete Bank 


The following have been incorporated with Lloyds 
Bank : 


1865—Lloyds and Co., Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 

1865—P. and H. Williams, Wednesbury Old Bank. 
1866—Stevenson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Co. 

1868—A. Butlin and Son, Rugby Old Bank. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1874—Shropshire Banking Co. 

1879—Coventry and Warwickshire Banking Co. 


1880—Beck and Co., Shrewsbury and Welshpool Old Bank. 


1884—Barnetts, Hoares and Co., London. 
1884—Bosanquet, Salt and Co., London. 


1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 


1889—Birmingham Joint Stock Bank, Limited. 
1889—Worcester City and County Banking Co., Limited. 
1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. 
1891—Praeds and Co., London. 


1891—Cobb and Co., M te, &. 
1891—Hart, Fellows and Co., Nottingham. 
1892—-R. Twining and Co., London. 


1892—Bristol and West of England Bank, Limited. 
1893—Curteis, Pomfret and Co., R 

1893—Herries, Farquhar and Co., London. 
1894—Bromage and Co., Old Bank, Monmouth. 
1895—Paget and Co., Leicester Bank. 

1897—County of Gloucester Bank, Limited. 
1897—Williams and Co., Chester, &c. 

1898—Jenner and Co., ate and Shorncliffe Bank. 
1899—Burton Union Bank, Limited. 


1899—Stephens, Blandy and Co., ing, &c. 
1900—Vivian, Kitson and Co., Torquay Bank. 
1900—Liverpool Union Bank, Limited. 
1900—Cunliffes, Brooks and Co., Manchester, &o. 
1900—Brooks and Co., London. 


na D J ‘t 1. i” ‘Ik y 


6 Inclodes investments in affiliations. 


THE ECONOMIST. 


LLOYDS BANE LIMITED. 


as a Joint Stock Company in 1865 under the title of 
- Limited. Name changed to Lloyds 


in 1884, and to the present title in 1889, s 





eee ft) ce 


@ Incindes balanors with, and cheques in course of collection on, other banks in the United Kingdom, end balances with Banks sbroed. 
@ Includes Balances in account with Subsidiary Companies, Iteme in tranait, and other Assets and Accounts. 



































1900—William Williams, Brown 
1900—Brown, Janson and Co., im ex 
1902—Bucks. and Oxon. Union Limited, 
1902—Pomfret, Burra and Co., Ashford Bank 
,N FL RA 


= 








ag 


1908—Hodgkin, Barnett and Co. 
1903—Grant and Maddison’s Union 
1905—Hedges, Wells and Co., Walli 
1908 des ao ree 7 : 

am and Co., Newcastle-upon- 
1909—David Jones and Co., Lian be a 
1911—Hill and Sons, West Smithfield, B.C. ae 
1912—Peacock, Willson & Co., Sleaford, &. | 
1914—Wilts. and Dorset Banking Co., Limited 
1918—Capital and Counties Bank, Limited 
1919—Weet Yorkshire Bank, Limited. 

—Fox, Fowler and Co., Wellington (Som. 

1923—Cox and Co., London, &c. ” nes 
1923—Henry S. King and Co., London, &e. 





o—————_CaPITAL (December 31, a 
Subecribed. Paid'up. Calle — 
A shares... 71,864,780 14,372,956 3,598239 sashes Sumter 
“B" shares... 1,437,296 1,437,296 Nil 1,581,005 
Per Share. Per Share, Per Share, Per Shan! 
£5 £1 Sa. £3 le £3 te gh 
£1 £1 Nil. Nl. flak 
PROFITS AND DIVIDENDS, 
Year Net Per Cent. Dividends——  Beservey, 
Ended Profits. of Amount. Rate, ete, - = 
PSSAL nw. 2,529126 ov66 1,676,045 450000 site 
eeesee ' o 1 
1923 -..... 2,068,875 0-55 1,766,675 164 350,000 daRMS 
1923 2.2... 2,047,116 0-53 1,841,535 164.» 300,008 Santas 
1924 2... 2,468,934 0-64 1,856, 506 1 600,000 
1928-0... 2569.36 0-67 1,901,422 teh «650/000 RAS 
1926 ...... 2,523,se2 0-65 = 1,973,806{ 2 1)  senoon saree 
1927 ...... 2,475.67 0-58 1,973,8864 $ 78)  sso009 case 
1928 nssee 2,598,143 0-58 1,973,886 #180) — sso.000 aman 
1929... 2,542,006 0-59 1,97 5 'St> —ss0,000 songs 
1930 ...0.. 2190816 0-49 «1,726,551, $3} coooe alle 
Ce 1,926,006 0-49 1,516,048{ 8 23) congue sens 
¢ Also share bonus. 
ASSETS, 
ood 
i of j Advances.| © | incinding 
Ex- Cover fr} 
ane, 
s 
s121--2190,619,462/23-71130,947 r 
9}26 - 8|64,405,252|17- a 
5. § 403,792 14- 13 
19-7 90,956} 11- 4 69 
}15- 741,63 10: 5 335,405) 6-0 
10-1 , 472 7 67,118 ‘ $ 
10-2}39,625,277| 9- . 
13-5)53,733,113112- 21 130): 





LONDON MERCHANT BANK, LIMITED. 
Late Lonpon anp Hanszatic Banx, Lnarep. 


EsTaBLisHEeD 1873. 
The Bank has no Branches. 


By a 

oOo 

Gubscribed. Paid-ap. Callabie. Reserved. vue 
& ft 8 Apeil 29, 1933. 

1,380,000 £25,000 625,000 wa, 6307 600 

Perthen,  Perthem, Per Perthem, =-s Per' Share, 

“ae os wa. m. + 

<a" Se. tm mm Ne: 


special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to ¢ 


PROFITS AND DIVIDENDS. Carried 
-——Dividends——— Reserve, 

= 2 FST se 
me SOC lie eee = 
193... 2457 0-70 8 656868 ATT or 
ame rian 1ae mt {252g} A 
1935 4... 16,318 1-47 47,250 “3° ’ 25,000 ae 
1987... OTO1L 1-37 = 47,280 “Br 8 ae ae 
1928 cco T1066 «1-26 47,280 “b"5 oe aan 
(1900 nee T4419 «103547, 280 “Br s are 
| hebd 00838. 1°06 «42,000 Jape g wm 
1931 ...... 42,799 4°95 wn ian 


1S 1 


ee 


Bonn Ghana Ane 





Ei 


1] 6 

D00;28- 3} 2° 14) ; 

ve + | j 0-8 O46! : 
Wak | eertolls-a] sansa] O°] Raak.ase = 
1926... | 825,000)18-7| 40,720) 0 068, 502; 
1927... | 825,000}16-9} 40,471) 0-8 2,614,522/5 : 
1928... | 825,000|14- 0-8} 3,377,291 : 
1929... 25,000,14-9} 47,236) 0-9} 3,293.1 
1950... JS I,¥ " \ 0-8 2,924, D D- sine ao 7 

1951... - s ; . “7 ooo eee 
@ Advances under Government Scheme of Sept., 1914, since liquidated. 
MARTINS BANK, LIMITED. 

Member of the London Bankers’ Clearing House. 1918—Martins Bank, Limited, London (a sixteenth-century 


bank first registered as a private banking firm 


EstTaBLisHeED in 1831 as the Bank of "aoar” in 1890); and name changed to Bank of Liver- 






Absorbed :— pool and ay tee Limited. 
1888—Arthur Heywood, Sons and Co., Liverpool 1919—Palatine Bank, Limited, Manchester. 
nicatah Odie a iaiete ide Shilhca 1919—Cocks, Biddulph and Co., London. 
1889—Liverpool Commercial Banking Co., Limited. 1920—Halifax Commercial Banking Co., Limited. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 1923—Cattle Trade Bank, Limited, Birkenhead. 
906—C Bank. Limited. 1927—Equitable Bank, Limited. 
’ eae : pene ki a 1928—Amalgamated with Lancashire and Yorkshire Bank, 
1911.—Carlisle and Cumberland Banking Co., Limited. Limited; and name changed to Martins Bank, 
1914—-North-Eastern Banking Co., Limited. Limited. 
e—_—_——— ort ——————_——_—_—__— PROPrIs AND DIVIDENDS. 
On completion of amalgamation with -——Dividends —— Carried 
Sabseribed. cea” Callable. Reserved. Market V coded of i £ a & aT 8 
April 29, 1982. er; 548,528 0-63 375,822 8 150,000 147,119 
: : ‘ oa a 
20,602,273 4,160,043 5,167,568 11,274,672 _—— oa seas = 150,000 141,863 
Per Share. 542,731 0-72 375,822 16 200,000 105,265 
555,229 0-75 383,822 16 175,000 101,671 
825,434 0-68 665,607 16 150,000 111,498 
836,240 0-85 . 665,507 16 150,000 132.132 
793,551 0-86 665,607 16 150,000 110,076 
703,154 0-80 582,406 1¢ 100,000 130,824 












£ 
4 2118-3) 0516- 01 5-9 
9- 7-6) 12,500,425] 15-6/4,459,005)5- 19-9 
10- 6: Me tOx ron 13: ty 5: 132-2 
ll: a 748|12-913,415,813/4- 13-2 
; cl Gaaeen sence $ 
iS 9: 1a 73 J¢-< 2 6.29 $- 94 10-7 
1 6-4]17,807,868| 18-217,232.08717 - Il 9-6 
6: -O} 6,’ 7: »148/20 -2/7,382,145/8 0S] 8-9 
5- 16,777||11,166,374|12-7| 7,094,914| 8-0118,947,309141-5/7,3) 8: 1,555,412| 8-6 





a sealen' 80,582,588}| 9,049,380 oe ciel 8 -3117,544,268/21-8 tdish ints’ 7,08 8-8 


with, and cheques in course of collection un, other banks in the United Kingdom. ® Exclusive of Lancashire and Yorkshire Branches. 


MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 
EsTaBLISHED 1836 as The Birmingham and Midland Bank. 


Amalgamations and absorptions have been as follows:— | 1897—Huddersfield® Banking Co. Limited. 
1851—Bate and Robins, Stourbridge. 1897—North-Western Bank” Limited. 


1862—Nichols, Baker and Crane, Bewdley. 1898—Oldham Joint Stock Bank Limited. 
1888—Union Bank of Birmingham Limited. 1898—City Bank Limited. New title—The London City 


try Union Banking Co. and Midland Bank Limited. 
1880—Leamington Priors and Warwickshire Banking Co. 


“on Limited. OarrraL, May, 1931. 
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MIDLAND BANE LIMITED.—Continued from page 27. 


1899—City of Birmingham Bank Limited. 
1900—Leicestershire Banking Co. Limited. 

1901—Sheffield Union Banking Co. Limited. 
1901—Yorkshire Banking Co. Limited. 

1905—Nottingham Joint Stock Bank Limited. 
1908—North and South Wales Bank Limited. 
1910—Bradford Banking Co. Limited. 

1913—Sheffield and Hallamshire Bank Limited. 
1913—Lincoln and Lindsey Banking Co. Limited. 
1914—Metropolitan Bank (of England and Wales) Limited. 


1917—Belfast Banking Co. Limited. Purchase of share 
capital. 


1918—London Joint Stock Bank Limited. New title— 
London Joint City and Midland Bank 
Limited. 

1920—Clydesdale Bank Limited. Purchase of share capital. 





: Liabili- |} Cash 
§|| tao || x Wen 
Assets. and at Ad- ancenoe, 
I g Bank of 2 & Invest, 
Accounts. Engiand. in Affill 
‘tees, 
é £ £ t 
1 §95/21,721,705}5-2)1,461, 19, 4 $,117,092): 418,1 59, 
1 21,721, 522.0 id 1} 6 u 54,254 
1923] 1.744/21.721.705)5 2115 8-7|360,267,722)85-7||420,096,647||§4,298.1 0016 
vty 711,636, 9 3|355,774,872 50,876, 592/121 
Hd oem ase roe tectcg taueea eras i 
1 9125°331,596/8°8(1,747,7 997 ‘ 452.07 : 810 
1928) 2,013:26,865,9: 54 S7/0-4:74, M- wehee 714,C seesool 91/47, want ent 
1950 2.00098. 1oeaet e S11 945 0860-425 S1ORSS) S Save sor ersiey Tilaseiser sealer 38.671,576| 8-5:83,922,558 18-4, Als 
2931 2,128'25,748,012'6-3 1,704,897 0-4 19,222,279 4°7'360,247,498 88-61/406,922,¢ 9-4.31,335,676! 7.7 42,940,262 10-6 $7,132,250 14-0 Sea sis 
sme Cer | | 
A 
Mar. alas wnsodles soe fee 2 acai RE 000 nal 9-s/26,268,000 66 laidiamietsdassillll 
(@) Including balances with, and cheques in course of collection on, otber banks tn Grest Britain and Ireland. 
THE MANCHESTER AND COUNTY BANK, LIMITED. 
Estasiisuep 1863. 
1866—Absorbed Saddleworth Banking Co. PRovits axD DIVIDENDS, 
del Your Mot Per Cunt, Dividends, Bassam oe 
—Absorbed the Bank of Stockport. — oe —- * ‘ ‘ 
1897—Absorbed Bank of Bolton, Limited. 1921... 260,955 090 «=—«.177,486 «= 16 (100,000 AT 
1922... 226,108 0-86 +~«=—=«-177,456 «= 16g (80,000 ANS 
10,000 91,085 
15,000 «= «9,972 
20,000 «Sb 
20,000 638 
15,000 «74,081 
12,000 «(13,088 
ow 15861 
oss 05.288 
ad 61,456 
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1923—New title—Midland Bank Limited 


1924—North of Scotland Bank 
capital. 





1909—London Joint Stock Bank d 
City and County Bank Limited. 


PROFITS aXND Divipenns, 


Yor —Ret leas tax— Picea, tex, to Reread ak 

Ended Amount % of Resource Amon” 

Dec. 31. ,. aati. x rot 

1921... 2,454,086 0-59 1,368,440 181050000 ag 
1,441,778 18 800,000 tea gg 
2,502,870 18700000 thay 
1,670,598 18 150,000 tang 
1,760,770 18150000 aahyy 
1,823574 1800000. gan 
1,823,874 18 720,000 835.297 
1,923,788 18 720,000  sengas 
193,47 18190000 song 
1,976,660 18 350,000 S51. 
1,738,257 16 320,000 snag 
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The: Rig , 
THE EARL OF ELGIN & KINCARDINE, C.M.G. 


At’ the ‘latest Division of Profits on 
31st Deceniber, 1930, the Bonus Ad- 
ditions to participating Policies ranged 
from ; 
£2 2°). to £5 17 6/. per mom 
and the reserves for-future ‘profits were 


THE ECONOMIST. 


‘ESTABLISHED 1809. 





NORTH BRITISH 
& MERCANTILE 





INSURANCE COMPANY, LTD: 


FIRE 


BURGLARY - ACCIDENT 


TOTAL FUNDS - 
TOTAL INCOME - - - 


LIFE 


ANNUITIES - MARINE 


- £40,697,400 
- £9,901,800 


Chief Offices : 
LONDON: 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes st. 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 


PRESIDENT : 
ht Hon 


further strengthened. 


C5524" Head Office: 


, = ST, MINCENT) PLA Pace uascow. 


17, TOKENHOUSE YARD, E.C. 2. 













ad _, x 
ROYAL 

eiuise-W ie 

. COMPANY 


LIMITED 














The “Royal” Shield 


symbolises 
Security First’ 





TOTAL FUNDS EXCEED §- . £42,000,000 
TOTAL arr OVER - £200,000,000 


LIVERFOOL:. 
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Assurance J 
REPORT FOR 1931 


Again 
THE STANDARD LIFE 
ASSURANCE COMPARY 


has declared the 
ANNUAL COMPOUND BONUS 
OF 


42l-%, 


the 2 and Liabilities. 
Record New Business, £4,746,506 
Copy of Annual Report supplied post free on request. 


The STAN DARD JIFE 


SURANCE COM 


THE ECONOMIST. 












FORALL} CLASSES OF IN vee , 







LIVERPOOL 
LONDON 
GLOBE 


INSURANCE CO., LTD. 



























DUBLIN LIVERPOOL LONDON 

46 QUEEN VICTORIA ST. te . 1825 59 DAWSON (Head Office) (Chief Office) 

seteate org 1 Dale Street 1 Cornhill, E.C.3 
caneties -3 GEORCE STREET 





EDINBURGH 








HOW WOULD , YOU | 
ANSWER THESE QUESTIONS? | 


Are you likely to save money for 
regularly 









REFUGE 


ASSURANCE CO. LTD. 


Chief Office : 
OXFORD STREET MANCHESTER 









insurance 


company 

Is there any investment, other than 
life insurance, which enables you to 
SAVE income tax ? 

What will be your income when 
give up work ? = 
Can you say for certain how lcng: you 















ANNUAL INCOME EXCEEDS 


£11,500,000 





ASSETS EXCEED 


£52,000,000 












oad an the same UE AES ace tomer 
dants in the event of carlier death. 


ee ANY AMOUNT 


_PRUDENTIAL 


& COMPANY Lt? oi] 
a | is: WOLD ans, LONDON EC. a 





CLAIMS PAID EXCEED 


~ £70,000,000 ; 











cseposmame sre 





_ 


May 14, 1932.) 





NATIONAL PROVINCIAL BANK LIMITED. 
. Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
Bogland, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
ander title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 
February 15, 1924, name chan as above. As from 
December 31, 1917, the Brad District Bank, Limited; 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


-———Ourrr. 
Gubecribed. Paid-up. 

8 £ a 
43,617,080 9,479,416 §,839,611 
Per Share. Per Share. Per Share. 

£25 &3 10s. &4 16s. 8d. 
£20 £4 £2 13s. 44. 
&5 £5 nil, 





amptonshire Union Bank, Limited, were acquired. 
Jaman 1920, Messrs. ee ees, 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 30, 1920, Messrs. Shilson, Coode and Co., St. 
Austell, and as from June 30, 1921, Messrs. Di and 
Co., of Launceston, and Messrs. Dingley, Pearse and Oo., 
of Okehampton, were acquired. ' the 
Guernsey Banking Co., Limited, and the business of Messrs. 
Grindlay and Co., December 31, 1923, were acquired, the 
latter undertaking being continued as @ private limited 
company. 


PROFITS AND 

Cent. --—Dividends—. Reserves, Carried 
of Amount. Rate, &c. Forward. 
—a 4 £ 3 £ £ 

0-64 1,489,507 16 321,959 931,975 
0-61 1,489,507 16 300, 755 
0-68 1,516,707 16 479,416 911,675 
0-77 1,706,295 18 450, 916.960 
0-73 1,706,295 18 450,000 876,319 
0-69 1,706,295 18 400,000 863.476 
0-64 1,706,295 18 400, 865,845 
0-72 1,706,295 18 500,000 849,255 
0-60 1,706,295 400,000 673,814 
0-60 1,516,706 16 100,000 6 


UNION BANK OF MANCHESTER, LIMITED. 


EsTaBLIsHED 1836. 


1888—Sewell and Nephew absorbed. 
1904—E. W. Yates and Co., Liverpool, absorbed. 

1906—B Limited, absorbed. 

-eitagee a Permanent Banking Co., 
1918—East Moray and Bradford Deposit Bank, Limited, 


1919—Affiliated with Barclays Bank, Limited 


2 e 
OPAL 
Cteuied. 7 Callable, Reserved. 
1,500,000 760,000 
£5 


- PROFITS AND DIVIDENDS. 
ear Net Per Cent. ——Dividenda— Reserves, Carried 
Ended Profits. of 
tein 298-738 12 ae S cS ee 
1923......... 247,188 1-10 110,625 20 140.000 17,246 
1923 ...... eos 227,047 1-01 115,313 20 110,000 18,980 
Iss, 10am) «© doe = astoez, «= ap«2R00 9.1 
1926 ......000 205,762 1-04 120,000 85,000 

sbdiscowt 176,545 . 6 80,000 11,874 
1929 ......20. 176,167 0-93 96,000 16 80.000 12,04. 
1930.......0.. 165,880 0-74 75,563 13 70,000 12.358 
IGS] .....0200 140,097 0-80 68,625 12 71,000 12,830 


SS Ve Loos eo? 
O22 PODHRO 





5 BTC RTS BRR 


acini SO pomere 
nme ee uses 1 i oes ai ai mei dh MPa ie ste a 3 M 
ai ge mem ON eR RL " , ie a : eS eee ee ote \ 
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aera erat may 
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1834—London and Westminster Bank established. 

1886—London and County Banking Co. established. 

1864—Jones, Loyd and Co. absorbed by London and West- 
minster Bank Limited. 

1865—Parr’s Banking Co. established. 

1891—Fuller, Banbury and Co. amalgamated with Parr’s 
Banking Co., Limited. 

1892—Alliance Bank, Limited, amalgamated with Parr’s 
Banking Co., Limited, under title of Parr’s 
Banking Co. and the Alliance Bank, Limited. 

1894—Sir Samuel Scott, Bart., and Co. amalgamated with 
Parr’s Banking Co. and Alliance Bank, 
Limited. 

1896—Title changed to Parr’s Bank, Limited, and amal- 
gamated with Consolidated Bank, Limited. 

1909—Stuckey’s Bank, Limited, amalgamated with Parr’s 






















ank, Limited. 
——_ oP Market 
Subscribed. Paid-ap. Callable. Reserved. Value, 
s £ & £ April 30, 1932. 
28,283,960 7,070,990 7,070,990 14,141,980 £24,748,465 
2,249,167 2,249,167 Nil wil £5,904,063 
®Per Share Per Share Per Share. Per Share. Per Share. 
a4 £1 £1 £2 £33 
£1 €1 Ne wi £26 


= ue Pes, the £20 shares of the Bank were eub-divided into five 
shares of £4 @1 


ry 


rf 
Per Cent. 














tt tt 










with 
Williams, Deacon and Co. New title— 
Williams Deacon and Manchester and Salford 
Bank, Limited. 


—_—_———— PL 
Gubscribed. §  Paid-up. .§ Calleble. §§ Resmved. 


& & & 8 
8,125,000 1,878,000 1,562,500 4,687,500 


a6 i gt 46 
Bal Bal Bad Bal 
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WESTMINSTER BANK LIMITED: 
Estastismep 1836. 
Members of London Bankers’ Clearing House. 


saa , 
Sosa. 


03,727,000. sa 


€ 
1921... | 896/18,007, 
1922... | 899)18,007, 
1923... | 901/18,007, 
1924... Sree 
1926... | 932 0,31 " 
1927... | 956 0,5 I! ene 
3928... {1009 : ary SS — 3 a oe 086,580)86 - 3) 
1930... |075|18,640,314/5-7| 1,121,246 10-3) 17,814,563 '223\ ...| 291,579,675:88-6) 
193] i an) 16 ‘5: #36.) nes 272,405. 692'88- 5 


© Includes notes in circulation in the Isle of Man. 
e Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 











1909—London and Westminster Bank 
County Banking Co. a 

‘ County and Westminster . 

1913—Crompton and Evans’ Union Bank Bis. 
amalgamated with Parr’s Beak Tet Day, 


and Westminster Bank, Limited, _ i 
1918—Parr’s Bank, Limited (established 1865), ama 
mated under combined title of Lond Oe 
ae Westminster and Parr’s Bank, Limit” 
1 ottingham and Notti i Banking 
Limited, absorbed. — Oa, 
1921—Beckett and Co. absorbed. 
1923—Title changed to Westminster Bank, Limited 
1923—Stilwell and Sons absorbed. 


ee 


i 
z 
j 
i 


Ended Net ot  —Dividends— other eat 

1921 ......2,167,846 0-61 1,159,052 ia 960,000 sat 
1923 -anel,888,021 0-61 1,221,144 {70} 650,000 nan 
1923 ...... 1,804,783 0-60 1,272,888 14 500,000 sengny 
1924 saueec2,015,503 0-65 1,287,887 {20.5 conn) ana 
2925 aus.2205,903 0-72 1,319,008 470.) enemy cars 
1926 -2,157,235 0-68 1,356,275 it 780,000 | WS 
1927... 2,132,815 0-68 1,356,275 {70,} tenon) ama 
19282148008 0-63 1,356,275 470) ramon 
1929 sees. 2,160,304 0-65 «1,386,275 470.) ssooon sa 
1930... 1,821,888 0-66 1,313,691 a | 
1931 eee-0,601,883 0-52 1,184,867 450,000 431,254 





F 
! 
Z 
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; 
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PrRosTTs AXKD DIVIDENDS. 

Year Net Per Cent. -—Dividende— Reserves, na 

Profits. of Rae ids 
1923 ceccccceseee 337,175 0-82 244,140 Bi a 
1923 cccccseoneee 337,287 0°80 283,906 Bl =. ae 
1924 ceveseoooe 338,095 0°82 285,908 1B ~ an 
2925 vecccvsseeee 344,859 0°90 285,908 5 P ass 
1926 severe 350868 0-88 M8908 LB oe al 
2921 severe SUSE OES MRO BT at 
2929 eum Sarge 00 MAID BT ay sae 





1931 ccocsrcveres 275,065 0°82 


aa 
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WILLIAMS DBACON'S BANK, LIMITED—Consinued from page 38. 





Se ee ee 


ERLANGERS, LTD. 
BALANCE SHEET—December 31, 1931. 


ASSETS. 
end en ereeent eareunt of Dankeny be the Dale’ Kineton 


Oash in hand 

Cash at call and short notice SCSSESSSOSESSSESCSSOSESESOOSS PSSOSHSSCSSSSOSSOSSCOSESEOEES 
TERS RORTIIRIED cc crc cccccncssincvcscctectiistanbvecetnncensenstseutenenebioveinenseebneusete 
Investments: British Government securities (including £350,000 Treasury 


£647,571; colonial a::d 
ted asp sac and ona ated Suse 
Limited B.0. 2) at cost, 


Estate Company, 4, 
po re ey “cs ominans, at cost, £100; 
Advances to customers and other 08000000 Os CO COOSSOOOS SEES OOESETEDOEOSOOSES ‘with 


COR OCCS EOE E SOHO SEES SOS ESTO OEESES OO OOS OOOS OSS EOS OSE OOOOTSESOSSSOOCOSEOOED 


abroad . 
Liabilities of customers for acceptances, less sums received on account ... 
to subsidiary com panies in accordance with the provisioas 
of Section 126 of the Companies 1 _ 
Estate ee ene bate eee 
yh Di db to extent of the 
vidend declared. The accounts of Moorgate Ww 
neither a profit nor a loss, 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE SHEET—December 31, 1931. 


LAA BILITIES, 
a 5 er ee wn On shares of £1 each, £950,000 $000 
sath Guinn B10 exch, 250,000 a srsieaneibonaeee 1,600,000 
— aes cneunt F remium on ordinary shares ereccccoecscose Oecerceres at oo 
oe oe Seerecoceesse ta, SOSSCCOS SESS ESEESESROS lance of profit “and loss eeeeee dan 
MUAtminminum. ..................... o78T 
On account Of CUStOMENS ........00000000 sociiansncuhasaananpumened Seo 860 
= Sa Ss ae enienees (a) Invest- 
men $ 
counted, £287 (¢) commitments in of confirmed 
exchange and other te. 
Il. “ Advances Oustomers, and * of Ous- 
tn Aastrla 6-496" in Germany 28 3 in HoneoryS 6%, governed 
“ Standstill ’ which are treated as 
by . arrangements, 
5,767,425 
LIABILITIES. £ 
35,000 shares up ie < e £3 o Socceecorcocceceoce Ceecccere eevcvee eee 750,000 
OPC COCO Co oereeesooeoooesees SOCCOS SOO ODED ESTO LECESOCCRSSCRLE 250,000 
etuvestanneseanccestovepiccetinciiesabibintiniiiiiiliginttenantceanadiviiebitiin 1,000,000 


oo os to “sere and other accounts (incinding provisions for 
st nososacssrnoncavreconscnnseensvsoconsocoooresents eabaneennnscsatatecstiine Saaenee 
Amount subsidiary company e PCOS SCOT SOS SES ESSSCOSOSECEEOE 


Cash in hand, at Bank of England and at short notice ......,.csccscsssssseses 
Investments at or below market 

a Government ——e . 

cent. Treasury Bonds, 932. SEOSSSSSSSSHSESSESOSSESSEETESECESOEESOS eeseee 

4 per cent. Treasury Bonds, 1934-36......... ecqusenevoccenogencesanase evcccecccce 

44 per Conversion Loan, 1 snaccercesereerecesecesccescscsseeessscess 

5 per cent, War Loan, 1929-47 ee eresecoeserse eee ceseoesors: SCCCECSS ESSE SEFETE 

Colonial Government and end 

Bank of England stock POS SHS SSS SOSSHS SS SSHSH SS COSTS OSESSSOSSOOSHSSSESSOS EE SSETSEEEEEEE 

— to local aatborities snmncaenaane Docialias taker eceseeccscooccsecs 

on accounts Properties at 

cost, leas amounts written Off)..........0++ wencsieeiees ecdtovecenpeonccoos wectomes 

Shares in subsidiary company  .......000.00scccsseesercesccescecccesscessees eovcenee 

Bank premises (at cost, leas amounts written Off) ..........c.sseceese entesceese 





PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 


& 
134,770 
575,000 
217,238 





5,767,425 









94. 
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Pevcevovoccceccoccsecescoccces 
Sreecrcccceoccoccocecvcecoocsocs 
epocccccvevecccccoccesoosoococs 
eroncvosovorecossoescooosescece 
rm PPaPPCRESCCDCCCCCCSCCCo cee 
_ Mee CDCCC DCCs Reeecoeeoe eels 
Seepeveoococcoooccoecesooes cee 
; -2ecveee emma eee oet 
ea ee 6 ‘ : a 
tt Shera: ® Includes Trensary Bills, 
Be 
tere erin 
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asenenecncnseecsevsccowece — MRIS) 
—=__os 
$767,731 


js ee eee & fF 
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by bankers and others as 
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ai_| Beaassaaaae 


liabilities, per 
and at bankers......... 





Sundry 


il [EE 1 . ‘EEE 
a i pe eh I} cau 








eee wereesece 


Deferred GRares ........ccccceceeceeessseececcsesreceses 


ISSUED CaPITAL. 


Hn 


“ee ee ee eee @ 


BALANCE a wend eee 
ccceseces 160,000 
40,000 
75,000 
9,492,731 
9,767,731 





EsTaBLIsHED 1889. IncorroRaTED 1899. 


te and Doubtful 


Ss. 


£700,000; less amount 


GRACE BROTHERS AND CO., LIMITED. 


(Formerly Alexanders and 
1810. 
Reserved. 
200,000 

Nu. 

Per Share. 
al 
Na. 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY LIMITED 





. 
seeereesee casted Geaieiinm Gum. 


of bs 


last Balance 
accounta, on 
‘. i 


“a” 
“BB” 


. 2 . 
eer eeee 
ere? 

ee 


32,000 
8,000 tully- 


Capita] Account—<Authorised and 
ty on deposits. 
rebate and 


R 


Share capital issued— 1,300,000 shares of £1 each. tully 


ee ee ee nee a at ae ee) senate then sun 
FT IA EM Faas ne eceaaectneaalaienatlis Caata met ele ek ak i tant es tle 








Safe Deposit Service 
of the 


Midland Bank 


ATTENTION is directed to the following features of this service available at the 

Head Office building in Poultry for limited companies, firms, associations and 

private persons in individual or joint names : 

SECURITY . ..- A specially constructed strong room, with a 3§-ton circular 

door and frame, contains a large number of private safes with deed boxes. 

Only two keys of each safe have been made and both are handed to the 
renter, who thus has sole access to his safe. 


PRIVACY .... Renters may examine the contents of their boxes, deal with 
correspondence and conduct interviews in private rooms, each equipped with 
a telephone. 


ECONOMY . . . The fees range from 10s. to £3 per annum, according to 
the size of safe selected. Private strong rooms are also available at £30 per 
annum. ee re 
the event of loss or breakage of keys. 


ACCESSIBILITY . Access is easily gained by a renter, who may visit the safe as 
often as he desires. Prompt attention will always be given to his needs. 


Apply for particulars to 


MIDLAND BANK LIMITED 


SAFE DEPOSIT 
POULTRY, LONDON, E.C.2 


STANDARD BANKorSOUTH AFRICA 


Berber to Gn: Saver) Covmmement, te South Afsies andl te to the LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tanganyika, 


CAPITAL AUTHORISED & SUBSCRIBED £10,000,000 
CAPITAL PAID-UP - -= -+*« = <= = £2,500,000 
RESERVE FUND - e©= 8s # #£ © £3,164,170 
CAPITAL UNCALLED - - = = = £7,500,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C. 2. WEST END BRANCH: 9, Northumberland Ave., W.C. 2. 
New York Agency : 67, WALL STREET. 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Led. 49-53, Schauenburgerstrasse. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 
the world. Tlinccldotet. touch with Tendo and lacestzil conditions io 

ial attention to Commercial and Credit Intelligence. This service 

orters and others wishing to develop trade with 


BERTRAM LOWNDES, London Manager, 


itil 


OR etter Ree Ronee ere ey ap a 
Se eS 
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NATIONAL DISCOUNT COMPANY, LIMITED, 
EsTaBLISHED 1856. 





| 






Ended Seen an Deore 
Isai van: ees : ‘> . 
_—_—_—__ Pt 7". a “4 
Market Velo, | 1973... 19088 047 «ee 4 
Subscribed. Paid-ap. Callable. Reserved. April 29,1932. | 1923......... 108,225 0-26 107,526 $a 
& & § & £ 1924 eeercecce 159,545 0-30 108 267 A 10 % 
Ba3 50,000 
2,153,335 1,000,000 1,153,335 Nil. 3,114,500 1925 wv. 147,588 0°29 139,060 FH = 
1926 eeceeesee 153,081 0-27 139,973 Ba iis Aas 
Per Share. Per Share. Per Share. Per Share. Per Share, 1927 0.0000 178,007 0-33 139,973 Bag 60,000 ma 
A £2 los. £2 10a. Ni. wa. £5 1928 ......... 175,860 0-39 139,973 Ais 0 am 
B &7 10s, £2 10s. 5 Wu. £95 1929... 179,861 028 144,587 $2 30.016 z= 
cepa . A 
= 219414 830-44 140,068 B x 115,000. typ 
193 eoorcecce 131,524 0-27 135,406 Bw aan hs 






















& £ / 8 
1921 | 1,346,665) 3-4 1,890,717! 4-8 
1922 | 1,346,665) 3- 3,138,439 2-7 hl 
1923 | 1,346,665) 3-2 2,138,453] 5-2 ¢ 
1924 | 1,396,665) 2- 1,728,854] 3-2 . 
1925 | 1,800,000) 3- 1,912,008] 3-7 
1926 | 1,800,000) 3-1 2.277,647| 4: 
1927 | 1,850,000) 3- 2,847,684) 5-1 
1928 | 1,865,000) 4-1 -3/3,205,021| 7-1 
1929 | 1,890,000) 3- 2.911.915) 5-6 
1930 | 2,000,000) 4- 44! 8- + 
1931 | 2,000, 4 oy 8: 3 





UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
EsTaBLIsHED 1885. 


5 
3 
5 





Allocations to 
Oarrr. Year Net Per Cent. -——Dividend—. Reserves, Canied 
1A e 

Authorised Ne ee, ae Protit. of Amount, Rate. ec. ‘Forward, 

Dec. 31. £ Resources. 8 % § 8 
Subscribed Paid-up. Callabie, Reserved. April 30, 1932. 1921 ........ 244,606 0-50 135,000 18tt 125,000 446s 
s & s 4 £ 1922 ........ 316,070 0-73 160,625 20° 138596 168,499 
2,500,000 1,250,000 1,280,000 wu 1923 neve. 248,993 0-51 165,312 20 = 60,000 190,100 
senet 1924........ 253,753 0-47 172487  20°° «70,000 «0,4 
1925 cssseeee 221,275 0-41 190,195 200° ves, 
1926 eeersecce 0-40 191,250 20°° 10,000 251,556 
1927 ......... 232,915 0-39 191,250 20° 70,000 «ahaa 
1928 ........ 245,365 0-36 196,980 20° 30,000 41,607 
1929... 260,18 0-42 212500 2° 20,000 26029 
FerGhere, =» Fer fhem, == Per Gass, Per Share, 1930 wn. 268177 0:40 207,813 «20° »—=«30,000 0S 
as £2 10, £2 10s. - £8 17s. 64. | 1931... 203,856 0-42 «189,843 = -20t-=— «10,000 «SUS 589 

+ bonus of § per cent., both less tax. 

















2 (positors and others as cuver for lialiiities per contr. 


ASSETS, 
Loans at 
§| ctor |§] Dee | jaan 
Date and | © | counted, | © |. at 
2) ote |e] oo al 
8 8 
478) 4- sl 
a1-0} “asneu o nt 
iit ees sah 
ias| _ tae7ie 53 0 
12- 1,175,1 | 2-c z 
3] poetsal O- 201,109 
"201.576112° $16,522 o- by 
GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BAaLANOB SHEEBT—JANUARBY 31, 1932. 
ASSETS. § 
phe ind Senenean. <casevessenscssencesssssnsonscssnonnenoesne? 
bile, tavestaente rserve ad belanoe of peodt and lw scoosst meee 11,707,568 | Moteecasnote of the fare valve Of E1L960,A06 Ss. 64. are held by 
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LLOYDS BANK LIMITED 


Head Office: 71, LOMBARD STREET, LONDON, ECS 


e 


1677 















Deputy-Chairman : 
Sir AUSTIN E. HARRIS, K.B.E. 





Every description of British 
and Foreign Banking 
business transacted 


Over 1,900 Offices in England and Wales, and others 
in India and Burma 
Agents and Correspondents throughout the World 







Chief General Managers :—F. A. BEANE, G. F. ABELL 
Joint General Managers :—W. G. JOHNS, D.S.O., R. A. WILSON, S. PARKES, Ss. P. CHERRINGTON 


HEAD OFFICE - - = ‘SYDNEY. 
E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Governor. 


Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
8 Old Jewry, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 


BANKING AND EXCHANGE BUSINESS OF 
EVERY DESCRIPTION TRANSACTED. 
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ee ee 
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GOVERNMENT OF THE STATE OF TASMANIA. 
COMMONWEALTH SAVINGS BANK OF AUSTRALIA 


Branches in the Chief Centres and 4,400 Agencies 
at Post Offices throughout Australasia. 


As at 3lst December, 1931. 
General Bank Balances ee «> £62,577,595 
Savings Bank Balances ab e+ 117,675,937 
Note Issue Department os «+ 54,862,356 
Rural Credits Department .. oe 1,871,158 
Other Items _.. sé ee «> 11,169,144 


, . £248,156,190 
LONDON BRANCH: 8 OLD JEWRY, E.C.2. 
J. S. SCOTT, Manager. 
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JOINT STOCK BANKS OF SCOTLAND. 
OF SCOTLAND 


BANK 


EstTaBLISHED 
1868 —Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., 
ome 








Callab’e. j§ Reserved. 


Authorised note issue, £396,852. 
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Callabie. Reserved. 


Fully paid stock, April 25, 1932, price £3628. 


bt bt 09 BBO BO BO bw ee be > ew 
° 2. _. 2 . 278 2S 
an 


w 





THE BRITISH LINEN BANK, 
1746. 1919—ArvimLiaTED wirs Barctays Bank, Lo«rrep. 


Market 
Value. 
£ 
4,534,375 
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COMMERCIAL ‘BANK OF SCOTLAND, LIMITED. 


EsTaBLisHED 1810. 



























Cent. Di Reserves, Carried 
Market Bated be wea (mou t. Rate. etc. Forward. 
vy Oct. 31 £ Resources. & «gett £ £ 
uaa 1921... 341,806 0-65 166,250 4 ager 170,000, 57,817 
———ooooo PTA “ay 
Subscribed. --Paid-up. Callable. Reserved. 1932, 1922... 349,600 0-71 182,285 “B" 10 170,000 85,132 
8 £ £ £ s 1923... 347,217 «0 78——«AG,IBD Lh ty 188,000" 86,220 
aan 
A 1,000,000 ee — — 54141000 | 1924.0 335117 0-78 «= «:193,750 dunno » 125,000 72,587 
B 500,000 500,000 nil nil 1,062,500 “nwae 
: 1925 wu... 334,897 0°78  — 197,336 dugnig P 135,000 75,149 
Per Share. | PerShare, | PerShare, Per Share. Per Share. | 1926 uw. 326,695 0°79 200,000 {uhnjy > 125,000 76,844 
a & £1 £4 £3 3h | 1997... 335,126 0-80-—-—=-200,000 40216 | aso000 81,970 
B £1 £1 nil nil £23 “a” 16 
1928 ..... 344,600 0-81 «200,000 4 hw in > 275,000 51,570 
Note issue, 3,070,995. Authorised issue, £374,880. 1929 ue. 367,983 0°81 = 282,000 dunwin } 125,000 62,552 
1930...... 389857 0-90 255,750 4un.18 } 325,000 71,659 
1931 ...... 385,736 0-91 + «©» 251,625 {URI S 130,000 75,770 
4 S wel i and 3 
5 ‘| 2 # | Covertor-| % 
5 1-4) 1,083,326] 2 2-0 028.2311 26-4 46-4| 1,682,368 | 3-2 
oa 6: 7-1) 1,040,927] 2- 2- §,125,877|12- 32-6 41-0} 1,746,737 | 3-3 
1923 T- 7-3| 753,805} 1: 1-5  485-545116 116-272 33-3 99|39-0| 1,47 3-3 
1904 8- 7-6| 704,085! 1 1- 5, 423,626114-912, 31-8 56/43-5| 1,426,350 | 3-3 
1925 8- 7-2} 1,075,992| 2- 2-4 6,494,525 a pene 25-4 7-2) 1,893,863 | 4-4 
1936 8- 7-2} ‘808,363) 1- 1-8 5,783,481)13-9|3,224 23-9 50-5| 1,636,829 | 3-9 
1927 8- 7-3| 331,510) 0- 2: 5,037, 998)14-4 22-7 5c 3-7 
1938 8: 7-4) 429,927] 1- 2:8 §,090,678|14- 3 71 Liseees | a8 
1929 1i- 7-1) 585,677] 1- 2:8 4 22-4 S1-1| 1,405,564 | 3-1 
1930 11. 7-9| 239,788! 0- 2-7 089,465]14-1 ‘8 2147-3} 1,046,583 | 2-4 
1931 12- s- 1 0- 1-7 58,670| 14-2,2,165, $2-1 446-2] 955,407 | 2-3 





1 


; oo 


te 





7 
et 


Head O 


SUF WA Dek hewes 


National Provincial Bank 


LIMITED 


ESTABLISHED 1833. 





Subscribed Capital - - « 
Paid-up Capital O23 oe 


Reserve Fund - - « -« 
Deposits, &c. (31st Dec., 1931) 
DIRECTORS: 


Sit HARRY GOSCHEN, Bart., K.B.E., Chairman. 


St ARTHUR BALFOUR, Bart., K.B.B. 


Sir HARCOURT BUTLER, G,.CS.1., G.C.LE. 
CHARLES CAVE CAVB, Ese. 


JOHN C, DENISON DENISON-PENDER, Esq. 
CHARLES GIPPS HAMILTON, Esq. Sir AUSTIN LOW, C.LE. 


The Right Hea. LORD ILLINGWORTH, P.C. | RONALD MALCOLM, Esq, 


G.CS.L, G.CMLG., K.C.LE. 


CHIEF GENERAL MANAGER: 
Sir ALFRED &. LEWIS, K.B.E. 


RB. CORNWALL. G. H. WHITEHURST. F. W 


OVER 1,350 OFFICES, 


ot eT5 


COUTTS & CO. 


JOINT GENERAL MANAGERS; 
ALLER. 





A. S. TAWELL, 


£43,617,080 


9,479,416 


. 8,000,000 
262,729,655 


COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman, 
The Right Hon. The EARL OF INCHCAPE, | Sir WILLIAM BARCLAY PEAT, C.V.O. 
DEWHURST 


Sir PERCIVAL LEA 
K.B.E, 


The Most Hon. The 
P.C, G.CB., G.CS.L, 
JOHN ROBARTS, Esq. 
Bart. 


SCHUSTER, 
EUSTACE ABEL SMITH, Esq. 
Capt. EVAN CADOGAN BRIC SMITH, M.C, 


PERRY, 


OF READING, 
G.C.V.0. 


W. HADWICK, 


ffice: 15, BISHOPSGATE, LONDON, E.Cc.2. 
AGENTS EVERYWHERE.. 


- GRINDLAY & CO., LTD. 
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EsTaBLisHep 1825. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


[serriement. 
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EstTaBLisHED 1727. 


Market 
Value. 


ROYAL BANK OF SCOTLAND. 


, Limited, com- 


‘™,. id 


my 
Pully-paid stock; Market price on Apeil 38, 1932, 


Callable. § Reserved. 
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Limited. 
1925—Transfer of capital to Midland Bank 


pleted. 
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Guinness, Mahon & Co. | 

ESTABLISHED 1836. 

F 

5 
53, Cornhill, 17, College Green, 


LONDON, E.C.3. DUBLIN, C.1. 


Meso 
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THEIMPIMESIES 


THE MITSUI BANK, LIMITED, Japan. 


(The Oldest Banking Institution ln Japan—Founded in 1683.) 


Capital Subscribed one op on one eee oo Vou 1 000.00 — Reserve Fund... 
Capital Paid up... oe eco ove en eso ose " $0,000,000.08 eserve Fund for Dividend 
Reserve Fund eco eae eee eee eee ese eee 30,700,000. Undivided Profits eee eee 


= 


BCIMEIM EIMESHOFSCUESMESNeSMS 






ose eee eee eee Yen 14,5€0,000.00 
eve eee eee eee 600,000.00 
eee eco woe 1,645,742.87 


HEAD OFFICE: Ne. 1, SURUGA-CHO, NIHONBASHI-KU, TOKYO, JAPAN. 
Inlead Branches : 
Fukuoka, Hiroshima, K: Kyste. Marunouchi M N N -Kamimaetsu, Nihonbashi (Tokyo), Osaka, Osaka- 
pant waguchi, ws ee cena, Otara. Shineeeett Wakamateu (Kyushu), Yokohees. nny 
Fereign Granches : Bombay, London, New York, Shanghai, Sourabaya. 
Foreign Bankers : Foreign Agents : 
Leanden—Barclays Bank Ltd.; Midland Bank Ltd. Parle— Banque de |’ Union Parisienne; Ni 
ys que ae  Comapeate ational d’Eecompte de Paris, 


mers- Bank, A.G. 
Mew Yort—Bankers Trust Company ; The Chase National Bank of the City of Mambuerg—Commerz- und Privat-Bank, A.G. 
New York; The National City Bank of New York. Bombay — National Bank of India, Ltd., Lloyds Bank Ltd., Cox’s Branch. 


CONDENSED BALANCE SHEET. 
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EstTaBLisHED 1827. 


7 ann One 


THE ECONOMIST. 


BELFAST BANKING CO., LIMITED. 


UNION BANK OF SCOTLAND, LIMITED. 


h ol 
| Saeise 
3 


£ 
Nil. 
Nil. 


JOINT STOCK BANKS OF NORTHERN IRELAND. 


B Shares. 
Authorised note issne, £454,346. 


“ia fal wit a‘ 
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[sareiems 
ROYAL BANK OF SCOTLAND.—Continued from p. 40. 
£ 
200,000 
£1 
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| | | 
ni 
~ Glyn, “Mills & Co. rl 
it 
CHILD & co. — "HOLT & Co. P| 
BANKERS ; A 
. Army and Air Force Agents, Navy and Prize Agents. aM 
> EVERY MODERN BANKING FACILITY. | 
& 42, GRACECHURCH STREET, E.C.3 
BS (Temporary Head Office during rebuilding of 67, Lomberd Street, E.C.8) 
aS meaty. neta) 
ze LORD WOL , 
c SS 
oe Wit. KOR, io ps0. 
ss 2a SEDER FANE 
oe Childs Branch - - - - =~ ~ 4, FLEET STREET, E.CA 
= Childs Oxford Branch - MARYGOLD Sooun, CARFAX; OXFORD 
3S Holts Branch - - ” KIRKLAND HOUSE, WHITEHALL, S8.W.1 
‘The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
RS with the mecessary personnel and machinery for the expeditious and accurate handling of Za 
| transfers, preparation of share and stock certificates and Dividend Warrants, 
4 «maintenance of Stock and Share Registers, registration of probates and Powers of 2a 
6 Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 2 
PTR TN ANAS AS AS ANAS ZS AS ASS AS BS AS CRRA ASZSASASASANASANGIN ZN ANAS ASA ANZNGSWS 
(INCORPORATED IW TURKEY WITH LIMITED LIABILITY; ) 
Founded 1863. 
Capital - £10, 0o00o. ee -up - £5,000,000. 
Reserve Fund - - - £1,250,000. 
GENERAL COMMITTEE. 
General te Men, Si8 NERSERT A. | S08 J00m P. WEWETT, 6.6.8.1, | RAOUL MALLET. PAMDARON HENRI MOTTINGUER, 
© ©. &. canny. LORD WILLINGOON. RENE BECUMANH, JACQUES BE NEUFLIZE. 
Saar e Custis, © Ao. A sassieson. wore, | “ant Sotsnonnas. LE COMTE PILLET-WILL. 
Tie ve. lena ek. — ManET SUEDE, CHARLES DE CERIAT. ANATHASE ROUDY, © 
Sin W. GUY GnaneT, 6.8. MORACE FINALY. FELIX VERNER. 
London Office : 26, THROGMORTON STREET, Fa C.2. 
2 : 6 enue, Assistant W. P. 
Tsu Memon Manager: R. 8. C. Pearce. Gub-Managers: fue Gr ka. 
MANOHESTER: PARIS : | MARSEILLES: NIOE: 
56-60 Cross Street. 7 Rue Meyerbeer. | 2% rue St. Ferréol. 13 Place Massena. 
ISTANBUL 
CYPruse. : 
Nicosia. a 
Larnaca. ay 
en | 
| IZMIR TRA | 
(Over 80 Branches a the “erm fb 
) SYRIA. 
| Sonaue de Gyre ot du Grand Liban—(4filiated Bonk) ys 
} amos} . Britich French Diecount Bank, Ltd.—(Afiliated Bank.) Zante. A 
VUGO-BLAVIA: Banque Franco Serbe. (Afiliaied Bank.) 5 
ew and Telegraphic Transfers oe Seen’. I 
; Exchange and insurance operations tae vatieghest Seen. be 
re 
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LIMITED. 


EstTaBLisHED 1836. 
Affiliated to Westminster Bank, Limited, in October, 1917. 
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ULSTER BANK, 
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Limited. 


41. Bishopsgate, 
London E.C.2 


The BRITISH OVERSEAS BANK 


LIMITED 


CAPITAL AUTHORISED {5,000,000 ISSUED AND PAID UP [2,000,000 
RESERVE FUND { 225,000 


HROUGH its world-wide connections and agencies 

| the Bank is able to offer to its clients at home and 
abroad exceptional facilities in foreign exchange and 

in the financing of every form of foreign trade, and also to 


provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited, 


33, GRACECHURCH STREET, Lombard Court, LONDON, E.C,3 
TELEGRAPHIC ADDRESS 


Talend: “Sazszevo,Wire,Lonpon” Foreign: “Sazsnzvo, London” 
‘Tecsruons No. Mansion Hovuss 7842 


Affiliated Institution in Poland: Ancio-Po isu Banx, Limitep, WARSAW 
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“529,955) 28. 


LIMITED. 


ULSTER BANE, 
1836. 
Affiliated to Westminster Bank, Limited, in October, 1917. 


: 3 
jf ta 
g| git 
s A 
Ele 


qaaaqnaa2a4 
SSRasans 


agi | st addadddaag 








May 14, 1932.) THE ECONOMIST. [seen 





Je~——-edeeweeeaese tf ~~ F F 


See _o -  —- 


l=SZZELELILAS | ec | 





Hambros Bank 


Limited. 


41. Bishopsgate, 
London E.C.2 


The BRITISH OVERSEAS BANK 


LIMITED 


CAPITAL AUTHORISED {5,000,000 ISSUED AND PAID UP [2,000,000 
RESERVE FUND { 225,000 


HROUGH its world-wide connections and agencies 

| the Bank is able to offer to its clients at home and 

abroad exceptional facilities in foreign exchange and 

in the financing of every form of foreign trade, and also to 

provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited, 


33, GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 


TELEGRAPHIC ADDRESS 


Inland: “Sausnzvo,Wire,Lonpon” Foreign: “Sazsanuvo, Lonpon” 
-Tecsruons No. Mansion Hovss 7842 


| : Affiliated Institution in Poland: Anoro-Po.isx Banx, Limitep, Warsaw 
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LATEST BALANCE SHEETS OF DOMINION BANKS HAViNe™™ 
LONDON OFFICES. | 


IRISH FREE STATE BANKS. MUNSTER AND LEINSTER BANK, lees 
MITE, 


According to the report of the directors 
ended December 31, 1931, the profits, — 
expenses, providing for interest on deposita, rebate on ba 
and for all bad and doubtful debts, amount to go14 
to which has to be added the balance from the last ¢ a, 































BANK OF IRELAND. 
BALANCE SHEET—December 31, 19531. 


LIABILITIES. £ ASSETS. 
Capital paid up ..........+-see++ 2,769,231 | Cash at head office, branches 
Rest. 3,180,000 mR Bank of England......... 1,939,172 


oe... 5,120,020 | £45,903, making a total of £137,126. The directors 


eee eee eee ees eeee steers eseeeeeeee 






seer eeeeeeee 


aos baby tank, SRE 790,589 sll. nar ae eunene — sd payment of a dividend for the half-yar af he 
tnd wea.. 2,323,808 | ding stocks lodged with the Said per cent. per annum, free of income tax, £52, 
ee eee ss seourity transferring to contingencies account, 
and applying in reduction of premises account, 
ee contra) ~wvwvoee-~- 12970988 | and placing to staff pension fund, £10,000; there wil rain 


to be carried to next account, £44,626. 


eee e eee eeee reese sense neeeeeeee 


DELOW ......02ee0e acceptances, endorsements, BALANCE SHEET—Deocember 31, 1931. 


LIaBILITIES. £ ASSETS, 
Capital: 375,000 shares of £5 Cash on hand and with other 


each, £2 paid ..........000000. 750,000 bankers 
Reserve fund ..........-0+-0s0+8 820,000 | M call aad’ Saat 
EIB ......-seeceeserneonsensneeees Yeserve fund ............ 180,000 aie oe 
otes in — a Investments:— oF 
eeeccccecccccceseccesoocess ni ou ie Ww Loan other British 
ing, £900,000; Jess held b. ond rich Government 
bank, £105,003 ............... 794,997 stocks (i securi- 
coenocese it, current ties lodged th the 
Liadegoccdipetintapecces 25,307,562 Currency Commission as 
security for Consolidated 
June 30, 1931, £45,903; bank cote outstanding 
t for x. itsh, POF COMET) serssersenes - 1L9au 
£91,223 — £137,126; debenture and preference 
to stocks, and debenture bonds 
pre- Bills HOD ..sserserrncees 
eeccecececesees 400,000 | InSb FOOT .......0cceneceecseeneesees mises account and staff Advances on securities and 
pension fund, £40,000 ...... 97,126 | current accounts ....... lel 
Bank premises, head office and 
27,949,685 





THE NATIONAL BANK, LIMITED. 


pauapianunasints 300,000 BALANOB SHEET—December 51, 1951. 


& 4 
{'s00.000 shares of £5 ench, On 0 hee ak a 
 ermmamoccmrenes 1,500,000 ee sae 4,002,143 
chasuniaaennen 1,000,000 notice, including Steck Bx- 
Notes in civeaiation >—Osey que ys a 


esolidated bank notes 
cece Sit] Gs Seer Some 








Other notes in ie 404,152} the Currency Commission 
— 00, Amount due by the bank on as security for consolidated 
each,  £2,000,000; vis. : deposit, current and other notes outstanding, pet 
amoant paid up, £5 per War Loan, Irish Free State ROCOUNLS ......000e-eeerreseneres 36,978,320 |  CODEER) -.++-.-veenerneese ssoee 
; GATS cacevccseceerserceeeseesees 500,000 national loans and other to bankers’ drafts railway and othet sue 
' Reserves Saad -......-- abeaniicnes 610,000 Government stocks (in- OD BOCUFILY ....0.0000-r00e 23,813 Tom ts owen 
nicitinnnennit poseetene: 100,000 with Carrency Com- eas ebay en 3, gent liability of £45,500 fer 
bank notes out- mission by way of se ccsepiecasienmciegae «Oa capital in respect 
£550,000; less carity for consolidated of the shares of the 
; held aah, SS 454,774 ae ee eee cultural Credit 
sccounta, incioding interest sation stor raliway — iad. wijorernment of te 
Bundry agents ......-..---00--- vqnend 230,686 regard to capital 
Rebate om bills discounted | Bills discounted, advances on at 
not at soceneannanbiae 7,228 accounts, loans, &c. 6,014,172 
Profit loss Sundry 11,445 
£85,138; less Bank and furniture 
to reserve fund, £10,000... 75,138 ee 
written downto 213,401 
13,440,244 


ooesee 
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BARCLAYS BANK(DOMINION, | || 
COLONIAL AND OVERSEAS) | | 


OVER 400 BRANCHES IN . 
THE UNION OF SOUTH AFRICA 
NORTHERN & SOUTHERN RHODESIA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 
BRITISH WEST AFRICA . MAURITIUS . BRITISH WEST INDIES 
BRITISH GUIANA . EGYPT .SUDAN . PALESTINE . MALTA . GIBRALTAR 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . (Agency) NEW YORK 


CORRESPONDENCE INVITED FROM BUSINESS HOUSES, SETTLERS AND 
TRAVELLERS INTERESTED IN THE ABOVE TERRITORIES. 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3 
Barclays Bank (Canada). Montreal and Toronto. 


SOCIETE SOCIETE GENERALE soctiné cinérate | 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 











SUBSCRIBED CAPITAL . ; ; . Frs. 625,000,000 
PAID-UP CAPITAL . ‘ , . Frs. 320,977,750 
RESERVE FUND & UNDIVIDED PROFITS Frs. 416,913,014 
DEPOSITS (31st December, 1931) . Fes. 11,912,323,619 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
Owr 1.450 BRANCHES IN FRANCE AND NORTH AFRICA. 
Subsidiary Banks or Correspondents in all parts of the World, 


Fn 


eee een 


i ee 


Head 


Office: 
29, BOULEVARD HAUSSMANN, PARIS. 


ae ae 
« Seabee 
ars 


it London Office: West End Branch : 
Pens "164, OLD BROAD STREET, B.C) § 11, WATERLOO PLACE, S.W.1... 
uni ie Meinl Roem eh, rosso fr shi, pc zs 
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the sum of £164,731 brought Torment vs set = 
1930, making a total of £567,485, ~ane ce ri 


PROVINCIAL BANK OF IRELAND, LIMITED. 
BALANCE SHEET—December 31, 1931. 














LIABILITIES. ASSETS. £ priated as follows: Provisi . ~~ SOR ap 
Capital — Authorised and . Cash at head office, branches, : . oe Vision for income tax, &s, tiga ime 
fesued : 40,000 shares of and in London \onaees interim dividends paid July 16, 1931,-at the mteot 3. 
£500,000; 4,000 Shares of British Government Treasury | cent. per annum on the cumulative ference Mine. | 

“ee _——— can tes —— Sebooeden neyo at the rate of 4} per cent. i ne, 


“ B ™ shares, less income tax, £111,078 ; final divide..a .." 
rate of 8 per cent. per annum on the cum, 
















= - = shares of £1 each fully paid, less incor | 
=, current January 22, 1932, £51,997; final dividend’ at the 
ok due to subsidiary — a 7,612,210 5 per cent. per annum on the “ A ” shares of 
nominee companies ......... 200} Corporation stocks and 





























m 
Net profits for the half-year, other investments ...... 203,243 


paid, and the “B" shares of £5 cach, £1 paid anal 






i g £38,706 brought Shares in subsidiary nominee ons tax, payable January 22, 1932, £59,672; balance to be 
‘orward 93 COMPANIES ........,0eeeeereree . 
£87,052; tee $20,000" waded Advances to customers, ac- carried forward, £244,738—£567,485. 
ee 000 ... 67,053 | crued on on — 
OTR.—There tingent ments sundry debt BALAN 
liability of £21,600" in balan «..ceresesvesnen 5,789,018 - Bis T—September 30, 1931. 
Bills discounted — ..........++++. ’ > t, aol ee Pe om i ‘ 
Sialic for income tax and con Money af call ae] then: Sm 
—_——_ —— Remittances in transit 

16,717,824 16,717,824 | _ profitand loas................+ 68,462,423 | Bills discounted............. 
r Notes in circulation ............ Investments: Securities of 
and other liabili- the British and of the 

tof customers 3,558,843} Dominion and 
Capital, viz.: 1,795,000 8 per Governments 

eaaucthunned cent. cum. pref. securities lodged with 

each, fully paid, £1,793,000 Crown Agents for 
4 of gi Colanies as security fermen 
each, fully . £2,68 : issue, and with others), 
500,000 “* B” shares of £5 £14,211,322; other invest. 

SRDS cnicasensageeemmanasanetnegndh each, £1 paid, £500,000...... 4,975,500 | ments, £297,941) ssnccoue M4,S0R963 
a ae 20.000 Reserve fund ............-+++++++. 1,650,000 | Advances to customers and 
eereeceeseeeee on bill pe age cresescsesneees SOMELIN 

counted, £22,494, of which oe 
£11,802 has since run off. Bank premises account ...... 2235.31 
enmmnttiimeen 79,428,109 70 





STANDARD BANK OF SOUTH AFRICA, LIMITED, 


THE ROYAL BANK OF IRELAND, LIMITED. BALANCE SHEET—September 30, 1931. 


The directors report that the net profits of the bank for | ,,..i:.) suthorised and issued, Casts to ben ie 
the sixteen months to December 31, 1931, after making 1000 shares of £20 each, (including am 
provision for bad and doubtful debte, amounted to £80,010, | _fershatecnsrercrvere 2500000 | Afri Reserve. Bank in 

7 : SE Ns ene ane a ae NRO eae ir cor NN oe TSE. ihe 3,164,170 | terms of the Union of South 
which, with the amount brought forward from last year | Notes in circulation ............ 488,967 | Africa “Currency 
) of £10,662, make together £91,572. From this interim | Pest curint oe cont and Cant ut li and short este SAMO 
| dividends at the rate of 10 per cent. per annum (less tax) | GS Scout) nce stee: $000,872 | tram cc cccceeme 
for the twelve months to August 31, 1931, have been | Drafts a nn Se 
distributed to the shareholders, £25,500, leaving a balance | customers’ bills for collection, Ge sent, Sal 
of £66,072, out of which the board have appropriated to POT COMUTA .....cccesseereeeeeee 9,349,389 — a 
reserve fund, bank premises, officers’ superannuation and Gavwument ashecethy 
other contingencies, £48,000, leaving available a balance of for 50 seme Wank Adc, 
£18,072, which they recommend should be appropriated as Lid., 33,334 £10 share 
follows : A further dividend at the rate of 10 per cent. per cniiaaseh Mebtitig on bite paid snoceseuncheninesitnsliats o 
annum (lees tax) for the four months ended December 31st reliorountal £243 10/.t which and current at thie date... SAAB 
last, £7,892. The balance to be carried forward to the | , Tie liabilities and assets in omen oe ee 
credit of next year’s account, £10,180. this statement at par of ex Remittances in tranait ww.» 1MQA 
— oo ~y oe Ee nancial . se 
SAEABOS SEEES—Docmnbee 08, Sti. been met out of contingencies Bank property and prenies 


Peet eeerereeseneceses 67,060,800 
esseversseseeeseee 230,977 | Colonial Government stocks. © These investments appear at, or under, cost, and in ‘the aggregate Ridee 
market value at September 30, 1931, depreciation having been met cat d 








pecabenee 307,120 
fund ......... 
= oo pinta’ office and branches ... 446,353 LIMITED. 
annum (ews ta), 266,072; Fermounted-----------, 115,270) BANK OF BRITISH WEST AFRICA, 
less to reserve Cr Oca roee 3,922,261 
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corsa e 














34S anaes oS lcm 


Saxe SsaeagaagCrFrenrnraiecoet = 








sant with ecveese 5,907,716 
Balances in accoun' sub- 
sidiary companies cosecccecsces sake 
pate epociion.. 7 te2T6 
Rebate on dills ........-..+-00-0+00 5,565 
Liability on acceptances for 
CUBLOMETS .00,.cecerceseresecseees 315,071 
Minom sy Juss ia 18,00 
WAT scccccsccrscccescrececensesere 30,001 
liabili- 
ae iin or 
onep contracts, most of 
which have since run off, also 
in respect of engagements on 
behalf of customers. 
8,885,423 





thes,,...0060 eeeeneceresscecsees ee 1,269,431 
Colonial government ~ 
CUTIES .....0.ceveecesceseesees 487,970 
Gunes io ealettinny oamnanaie 
—West Africa Co., 
Ltd. (50,000 shares of £1 
each, full at cost), 
£50,000 ; 
Ltd. (1,000 shares of £1 
fully paid,-at cost), £11,000 61,000 
Bills of 
eerey See gddiintineqaviitihs 5,000 
Other seneemengconepsecnnes 781,922 
COUNTS ccecccececcescssncevercence 2,606,295 
Balances in account with sub- oon 
Bills for collention contra... 816.276 
Liability of customers for ac- 
COPTANCES ......0.cscererereeereee 315,071 
Premises and furniture, at 
less amount written off ...... 338,654 
8,885,423 





NETHERLANDS BANK OF SOUTH AFRICA. 
BALANOB SHEET—December 51, 1930. 


£ 
Capital subecribed and paid 468,542 
Reserve fund oo 176,667 
Current accounts, deposits and 
other liabilities ( 
contingency fund) .....+...++» 1,8 : 
‘Acceptances by correspondents 157,652 
Bills payable ...........sesserseees 469 
Bills for collection per contra 7,093 
n 
TAXES) ...2...ce0eceee 36,202 
pengertins Sataed = = 1,135 
to £1,01 
Se 
amounting to £158,229, have 
since been with 
tion of about £55,069, which 
will mature shortly. Contin- 
Sue on guarantees, 
189. 
2,894,729 


Pe eeoecererecscsoesecoeeeee 


Pe ceresencesccsscceseece 


177,173 





ASSETS. £ 
Cash in hand and with bankers 
ry 
ih the South African Re- 
gouth African: Treasury bills... 175,000 
venebantenenbibeste 1,015,621 
sedoapeccbaocoqemmbentenane 39,02 
InvestMenté — .......sccceseeceeres 
tances— 
emer oe noite Buti Bt 
soins tespéansanees 
CUSTOMETS .....-..0eseecceceereees 873,919 
Bank premises — ........-ssseseves 116,667 
in South Africa ...... 1, 
Bills for collection ..........+++» 7,093 
2,894,729 
— from last account ...... 246 
roas profits, after deducting 
accrued 
— rebate on _ not - 
Nacenadabanddasaioen 176,927 
177,173 


The directors state that for the year 1930, after payment 
provision for bad and doubtful 


of all 
debts 
bank 


follows: 6 


making 

for contingencies and writing down furniture, 

and properties accounts, the accounts show 
a nooks of Sakaah obuh, ahiad ak ited Neola 
forward from last year of £246, makes an available total of 
£45,670, which they recommended should be applied as 
cent. dividend to shareholders (last year 
7 per cent.), £28,113; tantiéme to directors, £2,256; reserve 


for taxes in Europe and South Africa, £5,833; provision 


for building in course of erection, £8,333 ; ‘balance carried 


forward to next account, £1,135—45,670. 





AUSTRALASIAN BANKS. 
THE AUSTRALIAN BANK OF COMMERCE, LIMITED: 





~8- 

Every. Banking 
Facility 

SPRING Gannmns, mancemeTet: 


7, CORNHILL, E.C.3. 
46, OLD BOND STREET, W.1. 


FOREIGN DEPT. : 


76, Cornhill, London, E.C.3. 
13, Spring Gardens, Manchester. 
2; Castle Street, "Liverpool. 


TRUSTEE DEPT. : 
emeeanaeinglpmcntlbrie 


Spring ring Gardens, Manchester. 
46. oO Bond Street, London, W.1. 


DISTRICT 
BANK 


LIMITED 


AGENTS EVERYWHERE. 





400 BRANCHES. 


The 
ANGLOFRENCH 
BANKING 
CORPORATION 
LIMITED 


CAPITAL 


Authorised Subscribed & Paid up 


£2,000,000 


Directors : 
F. A. SZARVASY (Chairman) 
CHARLES LAURENT (Vice-Chairman). 


| S. CHRISTOPHERSON ee DE LA PANOUSE. | 


CMG... K.C.V.0..C.B. | 
B. } 
| PIERRE MIRABAUD HENRI POUN eB. peeneral 
} LORD CHARLES ‘ , wr 
MONTAGU, C.V.0,, D.L. 1M *4 — 
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ECONOMIST. 
THE BANK OF NEW es acd 
According to the report of the di 


26,387 


March 30, 1931, 


at the rate of 6 per cent. per annum, payéble after the 
general meeting on May 13, 1931, £37,500, leaving a balance 


to carry forward of £53,795. 


Balai, March 32,190... 


| 
| 


33,120 
26,387 


* 
*% 3 


THE BANK OF ADELAIDE. 
PROFIT AND LOSS ACCOUNT. 
eg epee ee ree 


ee ee ak "oa eS ae te acabe 
st of October. )0! «i iia a ate tat 
hs sd u 


RR IRR me te IE ANC OA AR SARMIN EE ARIAT ONEONTA NETS SEE ORAS SRT RA oe TA TM CRER, 








eee: ee” ee EE SS ee ee a TT 


May 14, 11932] —— 


$25,000; leaving balance to be carried £626,001. 
BALANCE SHEET—March 3), 1951. 
LIABILITIES, & £ 
cent. guaran- Coin, cash balances, and 
e Md st nse 529,989 | posite with «- 17,106,498 
Preference A eee 
ghares issued N wealth, Fijian and Samoan 
a apenas cae 500,000} administration .«...........+.. 119,597 
“Oo” term mortgage Notes of other banks (legal 
£1 shares fesued COMMET)  ceverccrccsscercserseees 22,903 
ay Zealand Govern- Balances due by other banks 50,370 
MOM .s.ccevererereecaseorsosece 234,375 | Bullion on and in transit 3,340 
“pH” term mortgage Money at call and short notice, 
fully: £) shares ......... 468,750] Government securitics and 
Preference “ B paid other securities in London... 4,170,785 
shares issued to New Bills receivable in London and 
Saint Cee éssved 3 i 1,749,353 
Ordinary fully shares 50,000 | New Zealand 
an sdpbexomlebe 000 aaa ow toeaene 3,007,208 
a ne. 307.080 Austealion secu- aa 
oo peetaemeaenbeaterenere eee Municipal and’ other’ local _— 
due to other banks. 17,613 | bodies’ securities ..........+. 1,093, 
Bills pa and Bills discounted...........00»see 1,112,960 
ties provision for Other advances and securities 
‘edabiganeoaied “ a and debts due to the bank, 
Reserve for taxes ......cccesese. Sa i 91,281,253 
under WE. - ecccnepcecccens 19,455 | Remittancesin transit between 
Transfers from long-term Branches .......0.cc.ceseresceees 
em ry - lene property, premises, o20,780 
Balance and loss...... 1,102,694 | &c. ...... ae = 
» Sanpnens per contra...... 19,455 
aia ecsebdvthocesisstedeenssies 1,310,175 
52,959,262 52,959,262 





THE COMMERCIAL BANK OF AUSTRALIA, 
LIMITED. 


BALANCE SHEET—June 30, 1931. 





ASSETS. 
411,735 LIABILITIES. £ oa pes Latent annem 
Pe esemanngalt cash at bankers ......... \ 
in to £10 per share...... 2,117,360 at call and short notice 
a ipvetbion~iptenevinne’ 125,000 
im cash to 10s. per share...... 2,000,000 | British War Loan stock and 
PAA .....c0ccsecenpeseves Commonwealth Treasury 
Profit and loas account. 207,683 | bills in London .............+« 453,332 
Notes in circulation ............ 184,082 | Short-dated 
Bills and other liabili- Treasury bills in Australia 1,300,000 
reserves and 
eusareneiinnaeene> 1,161,111 other public and 
Government deposite— funds, and debentures, 
ee aes dbennaees 81,058 | leas provision for contin- 
Bearing interest............... 235,326 | gemectes...........s.ceccsscseceeee 910,493 
depositea— receivable in London and 
Not bearing interest ......... 7,182,649 balance of remittances 
tn etatiee sedi 752 in ccescecceccesee 1,244,752 
Balances due to other banks. 641 | Notes and bills of other banks 87, 
Habilities, as per otherbanks 147,288 
COMEER ....ccercecreverscerescaces 567,324 BI cccedccdiossnestienietecees 15,459 
, and other 
ad exclusive of pro- 
vision for bad or doubtful 
socadssadioctbies ee 19,260,841 
witdisthidecstibniesieed 1,107,895 
Liabilities of customers and 
others in respect of 
gent liabilities,aspercontra 567,324 
29,341,976 29,341,976 
Provit AND Loss ACCOUNT. 
Cr. £ 
anne | accrued > 
on 
deposits and. rebate on bills 
current; paying income, lend 
ond ote eaee, ond proving 
and other contingencies ......1,078,773 
1,078,773 
Balance from last year............ 95,548 
Net profit for the year ...i.....5.4 308,450 
403,998 











te nt ee” + ie 





201,685 Balance Peace cecccoeseeceotecososesece 207,683 » 


amount to £308,449, to which is added 
forward, £95,549, making total of 


BW. BLYDENSTEIN & Co, | 
rAEs-n6, Tindale Street, 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 
on application. 


Special Facilities for Business 
with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES, 






MARTINS 
BANK 


LIMITED. 


8 


Head Office: 
7, WATER STREET, LIVERPOOL. 















Manchester District Office : 
43, SPRING GARDENS. 








i CapiTaL Paip Up AND RESERVES .. £7,190,866 
s Darost¥s, SfC., AT gist Dac., 1931 £75,927,392 


The Bank has 565 Offices, and Ageats in 
m ere cr mae Cee 
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£196,315, leaving a balance of £207,683, which it is pro- The report. of the directors * 
posed to apportion as follows: Dividend for six months | £1,585,000 has been wr ye 
on the preference shares at 4 per cent. per annum, £42,347; | fund to a special reserve for 
dividend for six months on ordinary shares at 10 per | currency, but the directors Sail 
cent. per annum, £100,000; carry forward to next year, | depreciation is only a temporary phase, and 
£65,336—£207,683. In addition to the amount of £13,399, | now: allocated will ultimately be 

transferred to reserve fund, the sum of £76,000, being | reserve fund. The gross profits, as 
premium received on the new issue of shares, has been | loss account, amount to £1,275, ' 
credited to that account, thus increasing the reserve fund | ment, £781,832, and income and other 





ils 
















to £2,250,000. £1,009,168, lea £266,657. From gp 
deductions have made :—An ‘nee 


4 per cent., free of income tax, £] 
THE Ce BANKING COMPANY OF £15,000—£135,000, leaving cskesre e 
NEY, LIMITED. from June 30, 1930, £305,478—£437,135 




































BALANCE SHEET—June 30, 1931. to make further appropriations as foll 
Capital paid Up .as...-.ccvessseee ¢zanais | Cote, baiticn Auowainnetes fund, additional, making £30,000 for the year, £i 
Reeserve fund wa..csccscsseeeenees 4,300,000 | and cash at bankers ......... 7,829,237 | to the E.S. and A. Bank officers’ provident 
eresvsescoee ee Call ............ 700,000 curs 
5 RCCOUNE eserce — SUS,TBG | tr AiB nn... csenreraerenesnverenees out o te year, £120,000—£1 on 
British and Australian Govern- ‘ , , 40, 
ment stocks and other se- a balance to be carried forward of £297,135, , 
SR renctnegveqnarennenseeeses 5,019,119 
Sera ane Ln 
Notes and bills of other banks "269,513 COMMONWEALTH BANK OF AUSTRALIA, 
Bills discounted, and other BALANCE SHEET—December 31, 193]. 
Se taaken ae. 1,318,720 Cuptial Goan on, £ 
: MOCOURE o.cececereeseeeee Coin, bullion and 
ot WO PUNE ccserecececcoseeeceee 1'290,818 | Au nce ann 
H 54,351,877 54,351,877 | Rural credits department :— k aii die Money at short call in Owe 
; PrRovrr Loss Acoounr, go i | Gaapiital @cCOURt .......000000 ,637, rt-term loans in Australia 
Bi - +3 Reserve fund .........000++s++ 146,751 — 7 S984 
: Interim dividend for the half- Amount t forward from Development fund ........... 86,570] British, Colonial and Gov. 
: | = ended December 531, from June 30, 1930........... and ernment securities (face 
; 930, at the rate of 9 per for the year rebate, £51,987,989;  de- value, £10,537,900) ss 10,553,959 
j cent. per annum, paid on . Tame 30, IGSL .......cescceeees 441,816 ferred Commonwealth Govern 
January 27, 1931 ............ 213,256 deposits taken over from ment (face 
: Balance proposed to be dealt rural bank, £8,754,465 value, £17,764,930) ...... 11,668,96 
' with as follows: Dividend (gnce Fixed deposits of other 075,000 
: for the half-year ended converted to fixed deposits) 60,742,454 
June 30, 1931, at the rate Bills payable and other remittances in transit........ 1239415 
of 8 per cent. annum... 189,560 bilities.......... sesesennareese sees 1,835,141 | Bills discounted, loans and 
Balance carried forward ...... 124,226 Contingent liabilities — Out- advances to customers and 
eden standing credits per contra 534,739] other sums due to the bank 9249873 
— $27,083 | Total general bank and rural Liabilities of camomers and 
credits departments ......... 70,274,310 | others on letters of credit 
Note issue department.......... 54,862,356 | pe CODLTA «......crneseee ae «= SUIS 
SCOTTISH STRALIAN “ae 
ENGLISH, AND AU BANK, soi ae Naeeiin 
. credits departments ....... 70,274,310 





Note issue department.......... 54,862,558 
BALANCE SHEET—June F ———— a 
£ %, 3958 t 125 136,666 125,136,666 
eas te ce x000,000] ankles incteding 
Reserve fund (ated. in’ the cheques in course of cof THE NATIONAL BANK OF AUSTRALASIA, LIMITED. 
business of the | bank), pried nine wos, 589,192 BALANCE SHEET—March 31, 1931. ; 
—- — LiaBILITIES. & 
to ae for de- British, Dominion and 200,000 Coin, balticn, Anetralian noe 
currency, £1.585,000 —.... 2,590,000 | itieg) -..-.-nceewnsseassnev 1,464,130 Elo shares up, bankers... G45 
Mion in Ansteniingi Cocpenay 1,588,000 beh coc. 864980 shares eae £5 per — pebte ane, Sear 1,78 
stocks :— Bills and remit- share, £3,000,000............ +» §,000,000 _ remittances in 
Sie ccheiaiiwansss 983,547| tances in transit .............. 2,097,482 | Reserve fund account ......... 5,300,000 | Bills ie 
Preferred inscribed depoait Advances and other assets Profit and loss account ........ He ere ad bills of other banks 
nana aalt ma 389,419] (after Notes in circulation ...........- AEST | ieee oem 
Deposits ot interest (including for bad and dostetal debts Bills in circulation ..........-- Dechy GRANDS conceocoomnseer a 
balances)....... 28,735,567 | and contingencies reserves) 25,699,024 | Government deposite—Not esta ie, consisting of bank 
Current accounts...............-- Security for note issue (Do- bearing interest, £256,687; Renee 2 
Gils payables rebais ou bili, minisa Government secu ommrtns nvren 65,009. 562886 | prem t i 
eeerecese mien ond eee eeecesseee 3,625 i t t £9,827,849 ; bearing erreeeerees 
Mnincepiantinatiactdaaien 18,210] at cost, leas amounts written : interest, €22,915,652 nm 32,743,481 
1,028 of Seeeeccereescescescseccceseseee 711,987 ‘ bills nes ai “ 427,215 





fers, Gxporters & General Merchants. 
YUTARO-MACHI, OSAKA, JAPAN. . 


eee ee ae bP. f 
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available, £724,113. From this sum the 


following sppropria- | 
tions have been made: Interim dividend of 9 ee 


annum, paid in November last, for the “year 
oe 1930, £225,000; transfer to reserve fund 


eooount, £100,000 ( 


bank £50,000. a 
dividend be on the £10 and on the £8 shares for the 
half-year March 31, 1931, at the rate of 8 per cent. 


per annum, £200,000; carry forward, £149,113. 
THE NATIONAL BANK OF NEW ZEALAND, 
LIMITED 


BALANCE SHEET—March 31, 1931. 
£ 


£ 
each, ta id —— a 897,126 
£2 10s. 2,000,000} and branches ........00..00+06 P 
e aan dubsbcosdestect _ aaa } ae oo ee hbitacslierccseve 975,975 
{n circulation ............ 6 
— and — accounts British Treasury bonds and 
ae esend provision for Goubé- rities (at market value in 
ful and other contin- D sccvcestbschonssseeossed 1,308,875 
a asimanabaasioedl grvtevise peat New Mantat 
t and logs account,........ market value 
a” in New Zealand).............++ 1,112,527 
rities (at market value in 
evbstsenisedabtenesie 111,239 
Bills receivable in London and 
tranalt,.......ccccesccececeees 1,387,557 
Remittances in transit between 
Bills discounted............-.---. 568,056 
Advances on securities and 
ACOOUNES . ccesererssces 10,638,587 
Landed property, premises 
and furniture, at cost less 
 : 653,215 








17,908,777 17,908,777 
Nors.—At exchange rates current at March 31, 1931, the caoital — in 
New Zealand and Australia shows a on of approximately £269,000. 


PROFIT AND L088 ACCOUNT. 








Dr. & Cr. £ 
Interim dividend for the half- Balance at April 1, 1930 ......... 174,171 
or ended September 30, Gross profits for the year ended 
930, at the rate of 12 per March 31, 1931, after 
cent. per annum, free of Pp for di 
INCOME TAX .....cececesececeessecne 120,000 debts, £646,037; less expenses 
Pension and gratuity funds...... 14, of 
Proposed allocation of balance— rema ion (£6,451), and 
Dividend for the half-year 
ended March 31, 1931, at the 95 branches 
rate of 8 per cent. per annum, BAST, TEL «.ccccccecescoservencosecce 208,286 
free of income tax.,........-0sss 
To be carried forward ........0.+. 168,457 ° 
382,457 382,457 


THE QUEENSLAND NATIONAL BANK, LIMITED. 


According to the report, the net profit for the year ended 
June 30th last, after allowing for rebate on bills current, 


and doubtful debts, and including recoveries, amounts to 
£132,291, to which is to be added amount brought forward 
from year ended June 30, 1930, £18,516, making a total of 
£150,807, out of which interim dividends were paid at the 
rates of 8 per cent. per annum for the quarter ended 
September 30, 1930, and 6 per cent. per annum for the 
quarters ended December 31, 1930, and March 31, 1931, 
amounting to £87,500, and a transfer made to reserve fund 
of £20,000, leaving for distribution, £43,307; which it is 
proposed to deal with as follows: Dividend at the rate of 
6 per cent. per annum for the quarter ended June 30, 1931, 
(free of Queensland income tax and without deduction in 
respect of Federal income tax payable by the bank), £26,250; 
balance to be carried forward, £17,057. 
BALANCE SHEET—June 30, 1931. 


Capital paid up ..rs..ccocseeee «+ 1,750,000 | Coin, bullion, notes, 
peated ceehentubansomendiin 860,000 |} and cash SORE nora... 1,915,756 
Interminable inacribed deposit (short seseen oi 550,000 
Bill payable and other liabili- ‘ilies cag geese were 1,000,330 
Deposits oo... cceccosccosenseeeece 8,332,164 , fy BL . -N. 
or face value and provision 
is held to adjust it to market 
Cash balances ......0.--sseeseeee 77,635 
Bills remitted and in transitu... 568,385 
Seveliamehaneeiniapecn 100,000 


it £3,300,000); reduction of 
it is recommended that 





(LIMITED COMPANY INCORPORATED IN ITALY.) 


Reserve .-. «Lire 300,000,000 


HEAD OFFICE OF THE BANK: MILAN. 
230 Branches throughout Italy. 


REPRESENTATIVE OFFICES: 


NEW YORK—6€7 Wall Street. 
BERLIN—56 Unter den Linden. “s 
PARIS— Avenue des Champs Elysees. 


LONDON BRANCH : 


2, Royal Exchange Avenue, E.C.3. 
(Correspondent of the Royal Italian Treasury.) 
Telegrams : “ ITALOCREDI, LONDON.” Telephones : AVENUE 3031-6 


Affiliated Banks: 
BANCA DALMATA DISCONTO - Zara, Sebenico and Spalato. 
BANCA UNIONE DI CREDITO - Luagano and Chiasso. 
BANCO ITALO EGIZIANO - : i: i 


BANQUE ITALO BELGE - =- 


BANQUE ITALO FRANCAISE DE 
CREDIT 
THE ITALIAN BANK FOR CHINA 





















SSo-dep @ great and growing 


trans- 

acted the 
the New Worl, and a 
aenkees — 


ties. for of 
banking ess are afforded by 








AMERICAN BANK LTD 








‘M7 OLD BROAD ST, LONDON, EC2 
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386,380—$6,333,427, 
oF cen paid 1, 1931, $1,080,000; ¢ 


ri, 1931, 
divi 3 per cent., 
seunaan se Pe. parable 
10,000 ; vision f Decem! 
1,103,427. . profit ok 


ERC Ries 
et Sa 
\ 


o- wane te eee we 


profits Balan bank : es Be: 
the of the busi of the re state 
ber 31, 1931:— x 

provided for, $2,579,802—$3, 114,633, 


16 per cent. per annum payabl 05 di z se 
De 0005 : 
inion Government tax on ci uary i, : 
1931, $120,000; contribution to officers’ to fund, 
$115,000; wri - a 3 
-$3,114,633. forward 


CANADIAN AND W.I. BANKS. 
INK OF MONTREAL. 
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PCO PTODS EDS ercoeeereeeee 








Regitered Capital - = 25,000,000 0s. 04. 


DIRECTORS : 
RC tee Eee +: Baa Esa. 
W.H A. S. a, Esq. 


General Manager: C, H. Tranter. 
Chief Inspector: E. T. Bailey. 





HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 
Manager: R. D. Kennan. Accountant: G. A, Malloch. 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 


George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


STATE BANK OF 
THE U.S.S.R. 


Created by Desves of the Seolet Government of October 12th, 1921. 
Chervonetz. 
ital .. .. .. =. 28,000,000 
Bank Note Issue on Ist May, 1932 273,977,887 
i Platinum and 
66,462,002 
3,238,955 


119 
SES fat oo ot at oon 


Head Office and Foreign Department, MOSCOW. 
500 BRANCHES: 


FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 


of Credit. Bills of . 
lrede 


AGENTS AND CORRESPONDENTS. IN ALL PARTS OF 





etMeiig ee rae a 





O02 AR ABA ac " ve " " < ’ 
3 ¢ 
; 





SARS Pe MB 





SP; 


I EE NO nf Sec 


RS 





ne 
pac tee ety Son ny And OL gee ae 
lee err Cre iliac os —— 

ae ee ene ts 









1931 :—Balance of t 
1930, $444,219. net profits for the year ended 
December 31, 1931, amounted to $1,322,287—$1,766,506, 
which amount has been disposed of as follows : Dividends 
(quarterly) at 12 per cent. annum, $840,000; contri- 
bution to officers’ pension fund, $50,000; Dominion and 
Provincial Government taxation, $211,297; provision for 
depreciation in securities $200,000—$1,301,297; balance 
of profit and loss account carried forward, $465,209 
—$1,766,506. Rusa seecrerecceccccoeseece 
Reserve 


THE ROYAL BANK OF CANADA, circulation ............ 


The result of the business of the bank for the year ended 
November 29, 1931, was as follows: Balance of profit and 





































































loss account, November 29, 1930, $4,106,778; profits for | Pixed deposite wi 1m 
the year ended November 30, 1931, $5,448,327—$9,555,105. ae ee 5,589,539} 1931, 142) pr. 
Appropriated as follows : Dividends Nos. 174, 175, 176 and | “customers... macemndiege ty i ak 
177 at 12 per cent. per annum, $4,200,000; contribution to we Ne aguinst se- oan of £10 each, 4 a 
Officers’ pension fund, $200,000; appropriation for bank | Due to agents and corre. ae eer exchange, imigig, =a 
premises, $400,000; reserve for Dominion Government penance 250,748 Treasury bile, aes 
taxes, including tax on bank note circulation, $600,000; Speer ee cece 591,938 | Linmisacounted and a 
balance of profit and loss carried forward, $4,155,105— | Prost and los «................. eccoptanoes, per contra mm 
$9,555,105. £2,417,779, of ripest and. con 
BALANCE SHEET—November 30, 1931. which £1,7 has run Sundry assets, including og. 
8 off at March at, sean. o phate? sdjustmenta 0.0, Tees 
eye — aie ry ye pameccmcrscicmia 27,530,855 | Change contracts for purchase at the hed 
Balance of protits carried Dominion notes on hand .... 39,169,403 | S24 sale of bills and tele- branches ........... 
TI a ciestenderianat 4,155,106 | Deposit in the central transfers, &c., wrrseeomene LSU 
Dividends anclaimed ......... 8,724 | TOROEVES ceccesce-scceseeeeneeee 3,000,000 962,642. 
Dividend No. 177 (at 12 United States and other —— 
et. pe ene, - og een cormemtes. seein 15,842,986 53,129,794 53.128, 
ts not bearing interest 20,913,903 | DaDKS .o.cccsssscescusssveesees uieT3s THE EASTERN BANK, LIMITED, 
interest accrued to Ralences due by other banks — According to the report of the directors, the net profit to 
statement .......... 476,389,172 | im Camada ..............000000 3,144 | December 31, 1931, including the balance brought f i 


from the last account, amounts to £169,2 
for bad and doubtful debts having been 
contingencies account. An interim dividend at 








tion 
Advances under the Finance ee 36,032,467 


PESTLE TS SESS TEESE TO SEE TESS 


E 
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= ” 836,763 losis market Ne 85,473,058 | 3s. a share paid in October, abso oe 
capieanemmmametie 8. & was in > rbing £30,000, and the 
Balances due to banks and Canadian covurdties direstors now recommend e final dividesd of te nahae 
babbowelaheiie less income tax, at 3s. 10-305d. in the £ (after allowing for 
not included in the exceeding market value) 24,641,817 relief im respect of Domini ion income tax). They propose 

Sine aeaaes bonds, to the reserve fund a sum of £20,000, whi 


F 
z 





! 


exceeding market value).. 11,935,405 





to transfer 
then stand at £500,000, to set aside £55,000 on 
con 





oat susoeding tingencies, leaving a balance of £34,292 to be carried 
Canada on bonis, deben- forward to the next account. The securities of the benk 
vares and stocks have been taken into the balance sheet at book value, on 



















marketable value to cover 39,137,268 | Which there was on December 31, 1931, a depreciation of 
SSS es £298,730, as compared with the market value. A 

than in mada on bonds Se these securities are short dated, and 

debentures and stocks directors have not thought it necessary to make any special 

tient tnarketable saaabis weine “= aaa A valuation taken at the end of February 
a 37,156,113 that the depreciation has been reduced to less than 

in Canada (Jess rebate of £90,000. 

ee er BALANCE SHEET—December 31, 1931. 

Soubtful devise... 991,576,220 LiaRILTiEs. £ Asaxrs. ‘ 
Current loans and discounts Capital paid-up, £5 per share... 1,000,000 | Cash on hand and at bankers... 1,323,414 

elsewhere than in Canada Rewerve fund .rcscsscerensrsvseree 480,000 | British Government, Indian 

(less rebate of interest) Current and deposit accounts, Government and other secu 

after making full provision provision for con- rities (of which £25,000 4 

for all bad and doubtéul coocedesbesbedibdnnesece 5,605,915 | cent. consolidated loan 

GODS veneeesenensererenseneneees 124,581,389 | Bills payable ............-........ been deposited as security for 
Non-current loans, estimated Acceptances on account of 4 a 

loss provided for .... Snbesed 3,187,435 cece sesececces book value .. eneseessees 
Bank premises at not more Loans against bills and (Market value, 

than ay Hess amountg | SIRTNERES wnnncccsnrnerennnseneees 1,148,776 1931, £2,986,426.) 

BT ITS a — — 3,966 | Customers’ ity for eccep- 

Real ae eines Sa Soe eee ccrwecsvcccocoeccoscosse 2 pet 






secceeecescooresessoeres 


eeece 


wecseees 
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THE MERCANTILE BANK OF INDIA, LIMITED 
Too sport of a eee en nae eas tk 
fi » including Sodtninil 
last acount, amount to £318,927. From this sum 
hes to be deducted £73,500, being the interim dividend of 
7 per cent., less income tax, on “A” “B” and “Cc” 
shares paid in last. The directors have added 
£16,000 ~ ’ pension “They and written £10,000 
freeho! pee tyr ry now recommend s 
Gnal dividend on “a.” “B” and “C” shares of 
§ per cent., leas income tax (making 12 per cent. for the 
), leaving @ balance of £167,927 to be carried forward. 
view of depreciation in the bank’s investments in 


BALANCB SHEET—December 31, 1931. 


LIABILITIES. £& ASSETS. £ 
issued: 30,000 “A” Cash in hand and at bankers .. 1,415,731 
i £12 10s. paid, Bullion ......-.ssesececsesseevecesees 42,313 
£375,000; 30,000 “B"’ shares, Securities and coin deposited 
£12 10s. paid, £375,000; _ eee MOBUC ....00ceceeee 281,200 
60,000 “ C * shares, £5 paid, and Indian Government 
£300,000 ..-crerrerecereserersenes 1'p80'000 nS eee oes Setdinacses 5,493,039 
Notes in bie cqeniiogentin 174,825] nominee companies ........... 178 
Qarrent, fixed deposit and Bills receivable .......cecccsssesees 1,353,740 
including Bills discounted...,....s..+ssesee0 39,114 
bates and provision for bed Loans receivable and advances 5,285,539 
ebts .......0000+ 11,220,362 | Freehold banking premises at 
Balances due to subsidiary 175] cost less amounts written off 373,784 
Bills payable :— Liabilities of customers for 
Drafte on London bankers acceptances per contra........ 122,724 
ages ough. sad euey 29,203 Sundry = ae 260,923 
CONLER.....00cesceesereeers amounts agents ...... 
Drafts on head office and 
onchnenetenmecnagens 426,643 
Drafts on Continental ban- 
kers and other agen‘ 39,989 
Loans payable against security, 
POF CONLTA........cerecerersseeree 333,333 
Acceptances on account of cus- 123,74 
tomers, Per CONEEA .......00006 
Profit and loss account ......... 220,427 
14,668,281 
Contingent liability on bills receivable 
re-discounted £1,712,901, of which up to 
March 7, 1932, £1,105,240 have run off. 
Forward Exchange Oontracts out- 
aos Gen —— 
transfers, 14,668,281 
and liabilities for which no rates of exchange exist 
have been converted following rates :--1s. per Hong Kong dollar, "Is. 6d. 


setae Le Ek can tied sal an potatoe 
P. & O. BANKING CORPORATION. 
BALANCB ae 31, 1931 











of 
Nors.—There is a contin- which 14,665 paid 
en ahi rpc i Se hae pid op a 
— bch 408 6 pershare... 589,569 
had run off by June Out- BOOUTIEY ........cccecccveccecens 4,695,000 
forward exchange Advances to customers, and 
= for purchase and Other S0COUNLS .....0.se00ce0s 4,187,759 
of bills and Bank premises and furniture 
epee te, slntineet et cost, less amounts written 
con a dollar GEE encocnconecenseticesiicbiliaess 167,666 
= ra Liabilities of customers for 
st the rates of 1s, 64., le. 44., &C., 28 POF COMETS .....00...56 181,740 
with the naeepeant of the as —— 288,324 
Allahabad Bank Led., Invest 8 . 
es 
18,685,974 18,685,974 








BANK OF INDIA 


CAPITAL SUBSCRIBED «+ Rs. 2,00,00,000 
CAPITAL PAID UP... -»  « 1,00,00,000 
RESERVE FUND ee ->  -@ 92,00,000 


HEAD OFFICE:—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—BULLION EXCHANGE Memon Street, | 
Bombay), HANDEL, ANMEDLBAD, AEMBDABAD (tein 
LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS: 
















(Ahmedabad). 
Sir Joseph Kay, Knight, (Messrs. W. H. Brady & Co., L4., Bombay). 
Mr. Andrew Geddis (Messrs. James Finlay & Co., Ld., Bombay). 
Petit, Baronet (of Mesars. D. M. Petit Sons & Co., 


Sir 
Sir Chunilal V. Mehta, K.C.8.1., of Bombay. 











THE IMPERIAL — 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 
And under a Cencession Bankers 
Government of Persia. 


te the Im 
CAPITAL FULLY CALLED UP-  . 

Wik cat aie desonaon £650,000 
RESERVE ACCOUNT - - - £670,000 
£1,000,006 
















RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - 





LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 
BRANCHES IN PERSIA: 
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and. doubtful debts, amount to. £470,019, and,..adding 
£278,791 brought forward, the available total is £748,810. 
From this sum an ad interim dividend at the rate of 20 per 





Srececcee 















interim dividend at the rate of 4s. 14d. in the £ only. In 
respect of that dividend the bank is bearing the additional 
6d. in the £ imposed by the Finance (No. 2) Act, 1931.) 
They propose to add £50,000 to the officers’ pension fund 
and to transfer £20,000 to contingencies account, leaving 
a balance of £278,810 to be carried forward. The whole of =a 


Fr 








































the bank's investments (all redeemable at par and mostly : covuritios 
shortdated) have been written down to or below market Genmmanta, sisten’ we staterannt ow) 
prices on December 3lst last, and for this purpose a sum Securities parchasnss 
of £800,000 has been taken from the reserve fund, leaving at market 
that fund at £2,200,000. Since December 3st there has Toane, advances and ot 
been a very appreciable rise in the value of the bank's Poseign ssssis slat fo on 
investments. quan 


i 






BALANOE SHEET—December 31, 1951. 

(The rupee assets and liabilities have been converted at the rate of Is. 6d. per rupees. 
£ 
BDATC .......cessereersecssceeees 2,000,000}  DamMerW .....cccecese-rc0e-0. 5796,408 
23,0% 
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LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 








OF BRITISH BANKS TRADING ABROAD. Amounts written off | nalance fervent 
SIIIED cematessruiiientseaninntiniecse 48,518 profit after 
ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT nina... "R500 os pool... ing 
BANK. Net loss realised on sale of — bate of discount and commis- 
British Government and Oor- sion and directors’ fees £3,750 
sccuritées (of which (Tee management conattins 
is in respect not receive any me 
of short term Sa, muneration in respect of the 
£103,859; Dominica year 1931) ... 
Colonial Government Oor- Transfer of reserve ecoounts,.. 
snccathedliciiialiicnalllh short term securi- Balance carried to belenss 
eomnevenene and French Government BRE... veeserveeservererveersmen MARE 
guaranteed bonds, 642,686... 146,545 
Depreciation of investments still 
Cost of undoing forward dollar 
eupseneqnentnocssace on ranais —— Reiche- 
iinaniisbepeudianiaets . 719,038 guaran- 
Unclaimed dividends......... 162,333 Nepean or Sie poy bey aT Siieesnce 14,688 
Net profit—Brought Participations .............. a 
forward. om Dette — 257,486 7") 
° Advances against securi- 
A profit amounting to £43,958 could be shown by valuing Germas 
for 1930, Ke. as 20,833,034 thes Pee erereecceseeseecesese in Reichsmarks at the current market rate of exchange, but in view 
Seetiaty cote Got ee, Reichsmarks will be received no 
profit has incladed in profit and los 


ANGLO-PORTUGUESE COLONIAL AND OVERSEAS 


BALANCE SHBET—January 51, 1952. 


Cash at bankers, at call and ia _ 
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k, Limited 


Head Office: 5, GRACECHURCH: ST.; ' E.C.3, 
and 417 Branches and Agencies throughout Australia. 


Subscribed Capitel - -  - 5,000,000. 
Paid-up Capital- «- - £3,000,000 
Further Liability of pistes £2,000,000 | 
Reserve Fund - - -. - §1,605,000° 
Special Currency Reserve - £1,585,000 
Board of Directors: 
ANDREW WILLIAMSON, Beg, Chairmen. 
JOHN PATERSON, Es9., Deputy Chairman. 
C. L. BAILLIEU, Eso, CMG. | SIDNEY M. WARD, Heo. 


HON. LORD 
































HEAD OFFICE : 

8, MOORGATE, LONDON, €E.C.2 
Manager: Arthur Wiliis. 
CHIEF OFFICE IN NEW ZEALAND: 
WELLINGTON 






General Manager: J. T. Grose. 
Authorised & Sub- - 

scribed Capital - - £6,000,000 
Paid-up Capital - - £2,000,000 


Reserve Fund and 
Undivided Profits - . $2,168,487 


The Bank conducts 
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te 
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M. JANION. 
Sub-3d g7.—J. A. ROBERTSON 
C, HOUNSFIELD. 










Banhers: Bank of England; Westminster Bank Limited. 
















Chief Office in Australia : 
COLLINS STREET, MELBOURNE, 


ing 
nected with New 
Zealand. 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Dedk Ferenc-utca 7. 


Cable Address: MOKTAR. 
Foreign Exchanges : 


Swiss BANK 
CORPORATION 


(A COMPANY LASTED BY SHARES, INCORPORATED #1 SWITZERLAND) 
1872. 








BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE- FONDS, 
NEUCHATEL, SCHAFFHOUSE. 





Established 1872. 


Capital pald-up- - £6,400,000 
Bias: 7. OT Every. description .of . Banking Business. traneacted. 
Our fereign department furnishes all kinds ef information. 





LONDON OFFICE- 99, GRESHAM STREET. E.C.2 
_ WEST END BRANCH: 11, REBENT STREET, (waten.oo puace), $.W.1 
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and doubtful debts, amount. to. £470,019, and, .adding 
£278,791 brought forward, the available total is £748,810. 
From this sum an ad interim dividend at the rate of 20 per 
cent. per annum was paid on September 18th last, absorbing 
£200,000, and the directors now » a farther 
dividend at the same rate, less income tax. (After allowing 
for Dominion tax relief, income tax was deducted from the 
interim dividend at the rate of 4s. 1}d. in the £ only. In 
respect of that dividend the bank is bearing the additional 
6d. in the £ imposed by the Finance (No. 2) Act, 1931.) 
They propose to add £50,000 to the officers’ pension fund 
and to transfer £20,000 to contingencies account, leaving 
a balance of £278,810 to be carried forward. The whole of 
the bank's investments (all redeemable at par and mostly 
shortdated) have been written down to or below market 
prices on December 31st last, and for this purpose a sum 
of £800,000 has been taken from the reserve fund, leaving 
that fund at £2,200,000. Since December 3let there has 
been a very appreciable rise in the value of the bank's 
investments. 
BALANCE SHEET—December 31, 1931. 

(The rupee assets and liabilities have been converted at the rate of 1s. 6d. per rupee. 
£ 


5,796,408 
23,054 


ASSETS. 
Cash on hand, at call and at 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 
BANK. 


bills and reise 
feceivabie .............. 426,016,743 


Unclaimed dividends.... 
Net profit—Brought 
forward 


Ke. 
for 1930, ‘Ke. 14,500,448 
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English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST.; E.C.3, 
and 417 Branches and Agencies throughout Australia. 


Subscribed Capital - - - £5,000,000. 
Paid-up Capital- - £3,000,000 
Further Liability of Pissiinie £2,000,000 
Reserve Fund - - - ~- £1,605,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 




















Manager: Arthur Willis. 
CHIEF OFFICE IN NEW ZEALAND: 
WELLINGTON 







General Manager: J. T. Grose. 


Authorised & Sub- - 
scribed Capitel - - £6,000,000 
Paid-up Cepitel - - £2,000,000 


Reserve Fund end - 
Undivided Profits - &2,168,457 


The Bank ro every 
re bank- 

business con- 
aed with New 
Zealand. 


















SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872. 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Dedk Ferenc-utca 7. 


Cable Address: MOKTAR. 


Foreign Exchanges: 
"Phone: Budapest Automat 825-18. 


Established 1872. 
























BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE- FONDS, 
NEUCHATEL, SCHAFFHOUSE. 





Capital pald-ap- - 26,400,000 
Reserves- - - - £2,120,000 





Every description of Banking Business transacted. 
Our foreign department furnishes all kinds of information. 





LONDON OFFICE- 99, GRESHAM STREET. £.C.2 


oI LL 
WEST END BRARCH: 11, REGENT STREET, 3. Eleven Branches in Budapest, and Branches 
‘ (warentoo prace), $.W.1 sia M Sand ‘Did ke 
—EeE————— 
_ All descriptions of Benking, Trustee and : | 
Foreign ree Business Transacted. 






. « Correspondents inall |. 
** Parts of the World ° > 
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ANGLO-INTERNATIONAL BANK, LIMITED. 

The directors state that the profit for the year ended 
December 31, 1931, after charging losses on investments 
realised, but before making provision for doubtful debts 
and depreciation of investments still held, amounted to 
£82,470; to which has been added the balance brought 
forward from the previous year’s accounts, £23,702, making 
a total of £106,172. From this sum there has been appropri- 
ated, as set out in the profit and loss account, an amount 
of £100,000, leaving a balance to be carried forward of 
£6,172. 
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BALANCB SHEBT—December 31, 1931. 
& 


Share capital issued—. Oaah 
shares of £] each felt pasa 1,960,008 
Reserve account .....2....s0000002. 50,000 
Ourrent, deposit and other ac- 

counts — including 


if 
i 


ments 
Acceptances and guarantess 

for account of customers...... 2,358,163 
Profit and loss account, balance 6.173 


The following allocation, based on a reduction of the 
dividend from 12 per cent. to 8 per cent., was proposd: 
Net profit as per balance sheet, Lire 61,558,683. Dividend 
of 5 per cent. on the capital of Lire 700,000, 
Lire 35,000,000—Lire 26,558,683. To the boa d 
directors, 5 per cent. Lire 1,327,934, lees 25 per cat, 
Lire 331,983—Lire 995,951, leaving Lire 25,563,733; 


of which £174,613 was absorbed by the interim dividend 
on the “A” and “B” shares paid on April 27th last, leaving 
an available balance of £493,920. After careful considera- 
tion of the situation at June 30th last and also of subsequent 
events, the directors have transferred from the reserve 
fund to a special reserve for 
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ESTABLISHED 1871. 


THE DOMINION BANK. 


Incorporated in Canada with Limited Liability. 
Head Cries Tener. 
CAPITAL PAID UP - $7,000,000.00 
RESERVE FUND and UNDIVIDED PROFITS - s $9,700,000.00 


A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 
Cc. S. BLACKWELL, Chairman of the Board. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 
Agency in NEW YORK : The Dominion Bank, 49, WALL STREET. 


The LONDON BRANCH, at 3, King William St., E.C.4, 


undertaking monetary business of every description, offers you prompt and efficient service. 
THOMAS WILDING, Acting Manager, London Branch. E. W. BOOTH, Assistent Manager. 


THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 








Paid-up Capital eee eee eee eee eee eee eoe cee eee £4,500,000 
Reserve Fand .. eco eee eco eee eco eee 20° eco eco 2,475,000 
Currency Reserve ose one ee eee 2,000,000 
Reserve "Liability of Proprietors ander the Charter .. oan nit oak ou 4,500,000 
213,475,000 
aD 


DIRECTORS : 


T. R. JOHNSON, Eso. HAROLD NELSON, Esq. 

FREDERICK V. ©. ae ee HORACE PEEL, Esq. 
LEARMONTH, Haq. D.8.0. 3: op JOHN SANDERSON, Esq. 
MIDLETON, KP ARTHUR WHITWORTH, Esq. 


‘ase re mont the States of VICTORIA, NEW SOUTH WALE PeeeeT AED, 0 
a ESTER AUSTRALIA, TA ASMANIA, and the Dominion or Naw ZEALAN Cnr te AURERSISA. 


of Credit and Bile of Sechenee granted, Bills Negotiated or sent for Collection. Tel hic Trane 
— Business of every description transacted with Australia and Ne w Zealand. ersmade. Banking 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


ANGLO -INTERNATIONAL BANK, 








24-28, Lombard Street, London, E.C.3. 
Telephones : Manssom House 6543 (9 lines). CAPITAL ‘ Telegrams: “ ANGLANK, Lonpon.” 


Authorised £2,000,000. 
Paid Up- - £1,960,008. 


London Clearing Agente: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
Guwerat Tas Hon. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman), 
H.E. PETER BARE, G.C.V.O. (Managing Director). 

B. W. H. BARRY, Heoq. Tas LORD FARINGDON, C.H. Sm GORDON NAIRNE, Bart. 

JULIAN DAY, Reg, M.C. ZOLTAN HAJDU, Eso. Sm OTTO NIEMEYER, G.B.E., K.C.B. 

A. G. M. DICKSON, Bag. 8m BERTRAM HORNSBY, C.B.E. Sm WILLIAM PEAT, C.V.O, 
Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 


BANQUE BELGE POUR L°ETRANGER, S.A. 


Limited Company Incorporated in Belgium. 
(Filtale de la Socidté Générale de Belgique.) 
CAPITAL (subscribed) ese eee ove nen whe coe Frs, 200,000,000 
CAPITAL (paid up) ooo eee eee eee ooo eve Frs. 158,424,125 
RESERVES eco eee ooo Fre. 130,000, 000 
HEAD OFFICE : BRUSSELS, 66, rue des Colonies. 
nr, ste OS FEY. SU i Wn eae ine amen ere HANKOW. 


LONDON OFFICE -- 4, Bishopsgate, E.C.2. 
ne a ga SE CF Eon tot ree 
SUED Ais tr dasa, Deu Gree Gratin, Rayne ecove saiph SA oT 


a cone nan toa Sak Bee Savi, nT 
Stile ce AGENTS, tN THE UNITED KINGDOM FOR THE BELGIAN PoBTaL 


Peake, oun an 
LETTERS OF OUR -COLLECTION OF CLEAN  g hyrw ney nadd DRAFTS. 
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BANCO DE BILBAO. 



























i BALANCE SHEET—December 31 1951. — 
; iii, ARSON | OS 90,551,164 a. 

i. is oe | RAMBRTAT| | cach wales Seceteeen-on 631,934 sa te ( 

, S| of customers, as percontra 5,492,448 bankers ............seecceees 102, 548,042 " y b. : 

ee Sandry creditors ............ 77,650,274 | Bills receivable ............++ 703,100 | Circular cheques ....... ~~ Tag 

_: Profit and loss ..........00-+. oe Government securities....... 257,641,364 | Ordinary cheques. 

as ————— | Railway and other in- =  —§—__— | Balance due to corresn. - 

/ } . 1,095,420,187 | dustrial debentures ...... 72,115,955 (net 
: Depositors of securities, Other securities .............. 111,694,533 . 

Py nominal value, as per Advances to customers Rediscount .................. 

| —_ «= « «=«-_—=as=—s«sil—«i‘( ‘étaient security........... $2,418,735 | Accentances on behalf of 


See e reese eeeree 
seeree 

seeerereeeee 

Beetee 


seetee 


=o 


te eeeeaseeeeetes 


BANCO ESPANOL DEL RIO DE LA PLATs, 









sniiioahaianeabagictnieeat 6 of ak: ALI 
“4 Wetetling ac 5-08 par gn) Oo Sole coated ro 
BALANCE SHEET—June 30, 1931. a 30 
LiaBILITIES. . & CA 
imine 4S 067 | called ty ca ee cA 
Contingency fund ............... 1,391, Cash ....... oe ee ca 
Mlidialshimeieants 27,045,197 | Bills discounted,  recsivabia DA 
Hellou eduicutlsdBhiatances 6,459,726) and advances in coment FE 
next half-year ............... 133,150 | Advances on m — HA 
488, | Sundries ........ eoveeevsnnanovooe 577,322 | Loan on ~ de _ A 
\ gives —, and premises in Buenes Airs... S12 BA 
an available tota of $13,419,812. The board proposed to | Prodt and lcs—iesramorias- | A@euun creates sada HC 
. ibute the gum in the following form :—To pay BD pt novocccncccecessccccenecesenes 82,120 Purniture and fittings ......... Les aC 
distri Governmen: Bank premises srscsccnvoe MUMS 
dividend of $6 per share, $6,000,000, and to carry | | Treasury bills ............... 2,837,301 | Freehold properties recsived 
forward to shareholders’ fund, $7,419,812. Saeemerenintes ao = of cba 
antee (board in ) 7,856 eae } | 
BALANCE SHEET—December 31, 1951. deposited for safe ssanantte ties “inguin in 
coevensecsouedsoccese y vestments in i 
Securities “deposited in roasso| cnt . qe 2 
os pipaconboncescns 5,798, Account oe 
pesncaanses dents, account letters of =, DUIS .corscessesore S511 
CTE TO EI han emcee Ee _penenenReneee 920,280 | Other as per conte): o 
cov, "Sites | Gheques os foal banks = ne Sect senile 
eecccnees aantaneee for collection for account Wi ececcerecccesocoes Bes 
seis 2 Se The sma 
accounts... ‘eek seecceccecccoss 
. Letters of creditianued ..0 990,20 
absbvoboccetiies es for ee asesis 
a SEI) | See ores kaa rw ym 
SPSS CH SEER OREO EFS 04,081,115 ‘ 
PE rccenosees PRovrr axp Loss ACCOUNT. 
Dr. 
eoccccocsccosccsosccs Amortisations: Bad and doubt- Balance brought forward um 
cancers SND OD cerns ie ey = liana ponding to nat bal a 
- SD sare aati 787,676 JOAL ...creceereeseeee: i Sie 
os: eaiineee) ee Balance.....cceccoresoseesesseeeeeses 82,120 odthedeonl aii se 
1,022,368 nad 


BANK OF LONDON AND SOUTH AMERICA, 
LIMITED 


BALANCE SHEET—September 30, 1951. 


Seoececesecoveseseres 
Seocccesesesovoscoers 
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YOKOHAMA SPECIE BANK, 


a 
™ (Uscorporated in Japan.) : Established 1880 
jo) 
" 
Capital Subscribed and Fully Paid. - Yen 100,000,000 
* TE peere Fund = - «= - ~~ sw HT, 300,000 
: sahsiinnidcielintih cochisindilabelaonmacih 
+ I Head Office - - YOKOHAMA 
7 a aie atiatinens ial tilts, 
“ BRANCHES AT 
ALEXANDRIA KAI YUAN. RANGOON 
BATAVIA. KARACHI. RIO DE JANEIRO 
BERLIN. KOBE. SAMARA 
BOMBAY. LONDON. SAN FRANCISCO 
‘A. LOS ANGELES. SEA 
CANTON. . SHANGHAI 
1 ; NAGASAKI. SHIMONOSEKI 
, DAIREN (Dainy). NAGOYA. SINGAPORE 
FENGTIEN (Mekdea). ; SOURABAYA 
; HAMBURG. NEW YORK. SYDNEY. 
BANKOW. TIENTSIN 
7 HARBIN. PARIS. TOKYO. 
HONOLULU. PEIPING TSINGTAU 
BONG KONG, 
; The Bank buys and receives for collection Exc 
n estes Drafte and T Tranafers and Letters of t 
: on above places and elsew. and transacts g 
"| Business, 
i Lene yecleds of sates tote ehteined 
Lompon Orricz: 
7, Bunorscats, Lonpon, E.C.2. _ D. NOHARA, Manager. 
: 
; 
-T TPIONEER LIFE 
' ASSURANCE COMPANY, LTD. 
9 Chiet otteces 
67, Dale Street, LIVERPOOL. 
; 
; 
} 
| THE BANK OF ADELAIDE 
(Incorporated with EST. 1865" tin Australia.) 
| Reeerve Fond = a os + bgso90e 
, £2,250,000 
Reserve Liability of Shareholders - 1,250,000 
ie exit 23,500,000 
Head Office : Adelaide, South Australia. 
; peremS 
: 
; 


ee ¥ 











As BUTTERWORTH, Manager. 


THE UNION BANK OF 
AUSTRALIA tunises 
Established 1837. Tnoorporated 1880. 
CAPITAL AUTHORISED AND ISSUED - " £12,000,000 
Ca a ceases neater £7,350000 


Carrency Reserve - - - - * £1,500,000 
Reserve Liability of Proprietors -  - 8,000,000 


The Rt. H TOED KBURY ae - Sir ARTH 
on, » 
A a ea 
D5.0., MC. LOBERT 0. NESBITT, 





Ths Bt Hon LORD MILLINGDON,, 7 2* ORD av rmite. D8.0: 
” SOMERVILLE R. urvmostEeE ED Tiree Req. 
HEAD OFFICE: 
71, Cornhill, London, E.6. 3. 
‘anager :—W., A. Lane. Assistant Manager :—@G. 8. GODDBE 
: Secretary :—F. H, MoInryns. 
BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, oe 
a Ie SOUTH AUSTRALIA’ - 4 
: Ware aueraata = i 
» QUg SLAND ... .. 18 
. NEW ZEALAND =. a7 
Total 211 
Drafte upon the Branches Head Office, and may be 


Pe a og ag t England, Scotland and 


Commercial gnd Circular Travelling Credits tesued—availabie through- 
out the Worid. 
elegraphic Remittances are also made 
Bills on the Australian States aud Dominion of New Zealand are 
purchased or sent tor collection. 
mits are received at Head Office at rates of interest and for 
which may be ascertained on application. 


BANK OF ATHENS 


Head Office : ATHENS. 


Paid-up Capital and Reserves, 
Drs. 327,000,000 


With offices in all the prin- 

cipal towns in Greece; Egypt 

and Cyprus, the Bank ex- 

tends Facilities for. Export — 

and Import Trade between 

Great Britain and the Near 
East generally. 


ENQUIRIES INVITED. 


NEW YORK : 
Bank of Athens Trast Company, 205 West 33rd Street. 


, BOSTON: 
‘Athens Bankers’ Corporation, 320 Tremont Street. 
LONDON : 22 FENCHURCH STREET, E.C.3 
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891,854,129 


“515 | BRITISH BANK FOR FOREIGN TRADE, LIMITE, 


oa tents 
year now 


deitct alan of 


730,780 
BRITISH AND CONTINENTAL santa 
COMPANY LIMITED. 


BALANCE as ee 30, 1931 


i 


made in the books of the bank for a 
Be prefit of the other subsidiary company has been 
THE BANK OF TAIWAN, LIMITED. 
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SERVICE | 


Up-to-date reports and memo- | 


| Developed to meet modern 
randa are readily prepared, and 


conditions, the services available 





| at Williams Deacon's Bank Ltd. information can also be supplied 
| cover every reasonable require- relative to the financial standing | 
| ment in reference to financial ager iil daeng eat of individuals, firms or companies | 
| and commercial problems. novas Ginx OF ecoTIAD in any part of the world, 

| 

| WILLIAMS DEACON’S BANK LTD. 

PRINCIPAL LONDON OFFICES: 20, BIRCHIN LANE, E.C.3, and 9, PALL MALL, S.W.1. 

| PRINCIPAL MANCHESTER OFFICES: MOSLEY STREET and ST. ANN STREET. 


Offices throughout London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales. 


PANSTWOWY BANK ROLNY 


CTHE STATE LAND BANK). 


Head Office: 50, Nowoegrodzka str. WARSAW. 
Branches throughout Poland. 


Telegraphic Address: ** Centropebrol.” 


Capital paid up - - - Ziotys 130,000,000 


(over £3,000,000) 


THE STATE LAND BANK 


promotes the rural economic development ; 
in Aen RN RRNCR es spell Serngeettey investments and improvements, as well as short-term 
one eenend ues wenmaty vesting battannet every description. The 7 per cent, 


Bonds and Debenture 
Pen at the State Land Bou ave exxgueened zlo pan S nee cerns we asects 
Bank, by land mortgage, and ho paptieah of palcigel ana mt Spomstntereaiennd tap dee istohamentanmnne theiiaenetieemen 


STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED: LIABILITY. 
Eetabliched in 18656. 


rm wee: = _ STOCKHOLM. —— wenn orm: 


CAPITAL AND RESERVES - - ~-. Kr. 110,000,000:— 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
_ Remittances made by Telegraphic Transfer. 

peceneptts received for fixed periods or at notice. 








ore BANK LIMITED, LoTHBURY, nal  HAMEROS. a baie ‘vam. wor ‘&.c 
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LIABILITIES. ASSETS. £ 
QOapital subscribed and paid in Cash in hand and at bankers... 196,844 
full : Money at call and short notice 1,366,350 
200,000 “ A ** ordinary shares Balances with bankers abroad 201,258 
Of 5 CAC ....0...cceeceneeees 1,000,000 | Bills discounted..........0.-.+:-s+: 205,056 
200,000 “ B * ordinary shares Government securities .......... 469,628 
Of £5 each ...........0cenesc0e 1,000,000 | Investments in subsidiary com- 
Ourrent, deposit and other ac- it amiaquanemnecqonepeengece 56,925 
eounts, including investments, including 
for contingenciss, Ses interests § in 
tion on investments and for foreign banks ,...........++++++ 565,727 
bad and doubtful debts, and Bankers Industfial Develop- 
$363,117 secured .............. 3,046,880; ment Oo, Ltd. one “A” 
Amounts owing to subsidiary see ae att = 
Reserve fund +. 225,000] Advances to customers and 








of customers (per contra)... 4,277,329] | Amounts owing trom sub- 
Balance of profit and loss ac- sidiary companies ............. 52,192 
Wores 20)" Gentiageat iiss ""*"| MOL ot Segpereeasray 4,272,291 
bility on seccount of en- Bank premises—freeshold at 
Gorsements on bills dis- cost—lese amounts written 
eounted, £1,254,673. OF .....crcecrevetencccncsenseecees. 555,757 
(@) “ Advances to customers " 
eae ” include the 
balances which come under 
Buropean “ Standstill” 
agreements. 
9,608,978 9,608,978 
i PROFIT AND L088 ACCOUNT 
Interim dividend on the “A” forward.......... 73,577 
ordinary shares at the rate of Profit, after rebate 
6 per cent. anaum, aad aod bonilone for all 
Satan any eaters 2» 30,000| bed and doubtful debts (other 
inal dividend om the “A” than provided for out of con- 
erdinary shares at the rate of tingencies account), and in 
6 per cent. annum, and come tax, for the year ended 
Dividend on the" B* exdinary : fovs-dloscions’ Soon 60-40%. -. 166,130 
ehares at the rate of 2 per * 
cent. per annum, income 
tax thereon ...........0:<0.-.----. 20,000 
Gontingencies account ............ 100,000 
Balance carried to balance 
aheet ............. scecseeseces 59,707 
239,707 239,707 


THE CHASE NATIONAL BANK. 
BALANCE SHRET—March 31, 1952. 


8 ASsRTs. $s 
148,000,000 | Cash and due from banks... 327,674,097 
States Government 





20,789,412 aati 
| sa 
” 98,649,856 aided aathie 
a 
88 See rom 
3 Seunseresenvcn” “Thsse 
ws. 146,611,142 | Other bonds apd securities 
ceptances and foreign bills 35,027,928 | Real estate onsen 33,754,507 
scoeptance lis- _ 
bility, $14 ns ow 
_ - 137,781,877 
: aasets .....c..0.ccccc.. 21,813,049 
1,866,688,190) 8 1,866,688,194 
CITY BANK FARMERS TRUST ‘COMPANY.’ 
BALANCE SHEET—December 31, 1931. 
LaaBILrrigs. s AmeTs. 8 
Serpe area a -- 10,000,000 | Cash on ama due fom : 
od profits .............-. 4 Loans and other secured ad- 7 vr 
Deponite....scsescrsecescorerse---+ 46,830,430 Litvim:£. 






is a statement of the profits for the 


i veees $2 


Y yeah oman. 


£87. 
BALANCE 
Share "ha and 
se 
from and loss accoant, 


i 
i 
f 


of investments, per Treasury 
contra, £21,800. discounted 
Current, deposit and other ac- ieee balew ¢ 
COND ase nenns 432,335| Brith 
endoreemente, bo, amet! 
of customers ......... 52,570 
Peeiband les conuns cians, fies. 
ber $1, 1950, £369; eae in ee 
ee to date, reduce total 
apie comm ee |, Se SR ay 
4 half- to June 30, ae 
931, £387 1; less Billa for collection mun 
ws ~ paces reserve fund, cans Saeein Gaiig 
Paar a ilig vg, «87 | Mdabllity ot ‘customers ter'as, 
discounted cna which has per contra a, 
since run off. Purniture and fittings (ab ag 
lesa written 13g 
833,515 Gly 


THOS. COOK & SON (BANKERS : 
BALANCE SST 3, x ARETE, 


Amey, 
Capital 250,000 shares Cash in hand ‘ 
of £1 each, 10s. paid ......... 125,000 | “beaks Mate emees 
Pemtve Saas Sebtostiiontihanenenan 125,000 | Currencies in hand 
rrent, t and other Remittances in transit end 
comnts, liability at call and, ‘notin 
on oa. -¢ 
of credit, and sold; Britiah Government ‘Ts 
rebate on bills not due, pro- Bills ..,.....c000 ows 
vision for bad and doubtful Indian Government Treasery 
debts, investment reserve, DANS... csceees eoccceseitenenss 
contingencies, etc., and the Bank other “- 
balance of profit and locas Investments (at below market 
OID Sacerccccceveceseccccecs 2,623,860 | value, 
Liability to customers on ac- been provided out of the 
count of engagements, &c., year's ta)— 
BS POT COULTE ...4.....senseeeee 13,580 | British Government securities 413, 
and county stocks 
(Great Britain)........ wrccvveee BN 
Indian and Govern- 
ment erage tey aa 
Corporat (Colonial) 
USA, and other ” 
securities ......... on f 
Advances to custome and is 





COMPANY OF NEW YORK. 
BALANCE SHEET—Mareh 31, 1952. 


LiaBILITIES. 3 ASSETS. 8 
CII sen cepntdcansicceqeconeccccse 7,000,000 | Cash on hand, in Federal Re- 
Surplus and undivided profits 9,330,662| serve Bank and due from 
Perrereder tom fotvereh he, L006 508 | | bene ne ee | 

1983....0 Se reeeseceeersseescee 6 vas eal eves scccccccscoecsverese 19,058,916 
‘ catiinisieabnmmccnn eM Cuber beats - ineadteaail 
| of other banks and discounts s.seesese 41,2008 

and of exchange .....:. 1,535,488 Customers’ liability on sevep> i 
cewecensesseseeee 1,982,825 ences (ancinsivg of aa : 
Beecclintiapaieccees -- 61,444,525] ances apt sane 
cipations) eo+ camer emeoocegeree ' 4 
Acceptances of other banks * 
and bills of exchange sold 
with our endorsement ...... 1500 
Interest accrued and other was 
BBBCUR .....ceecevere coccscceceens 
89,481,351 9461 51 


COMMERCIAL BANK OF SPANISH AMERICA, 


BALANCE SHBET—June 30, 1951. 


eeerecsoscaces 
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SECeeeee 
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COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. j » (CREDITO  ITALIANO.: f } 
SHEBT—March 31, 1951. The directors following distribution of the 
Asem. net the which amounted to — 
Ourrent deposit Cash in hand end at benk 900,981,471 profit for the year, 
wnt arent as 9/090,175,908 | Bile of, exchange Three per cent, to the board of directors, Lire 1,022,066; 
Fixed deposits .........0.0000 and = French from 1930, Lire 13,888,382; to share- 
Treasury bills ............ §,131,416,571 2 9 
S00OUNES ..,.....--- 138,438,709 | Credit balances with benk- ’ dividend 6 per cent., Lire 30,000,000; ‘balance 
account ... 23,213,678 correspondents ...... 2,171,471,232 carried eced Lire 16,935,185. 
Gepltal wsccccccccecceeeeceeee 400,000,000 Ses 7,682,412 
Current accounts ........... 1,445,214, BALANCE SHEBT—December 31, 1951. 
of customers LIABILITIES. | ; 
a A 246,808,525 ateesesssessceererersereee $00,000,000 | Cash and at call 
Sundry accounts ............ 15,361,300 Orve fund .......-co.ccccone 300,000,000 tn? wmgcconas erat 383,158,121 
Bank premises .........+0.00 15,000,000 | Deposits and savings ac- Bills receivable Italy, 
COUNTS... svncoreresnces -- 1,140,188,624 | England and other coun- 
10,395,854, 712 10,395,854,712 | Qurrent accounts .......... a 5, 324,674,020 | EIB erccecscoesccerersoescoes 4,031,229,736 
CREDIT FONCIER D’ALGERIE ET DE TUNISIE : crcrcnceeersee 116,425,118 — 392,959,811 
CE SHEET—December 31, 1930 aang esseesee 181,843,218 | Current accounts... — 1,909,573,061 
LIABILITIES. ASSETS. Francs. creditors ............ 72,685,375 | Liabilities of customers 176.4841 
Capital ooo Cash Cees cccccoccocscoseescece Guarantees on account of 393,020,307 Investmente— en ee 
Reserves sapresezsseasoooennns ae tee Beetrwonserscoossoysiverroceent~ eee Rebate on bills reoeivabie. 21,317,343 Government srities af 
spade De Dyers. 20a ee ans a Sa eseccreteets companies, &<. 33,600,896 
Se roth. 30'000'000 | Caines de Prete Tnamnobilicr Ket eee nwa) SASSRANR |, Saaes tm char beake, ME S0RA80 
Current and deposit 1,461,213,064 @cecesecsrcsscsesoese 2,083,333 securities er 10,821,815 dbbindecns 299,092,034 
ie icenhdiaseeasiilia 1,684,394 | Crédit Foncier de France... 245,262,355 | sits cistogy os 4,3 at amieneen in 
Correspondents & creditors 140,906,090 ty — hy 6 wr agp OO aaa iN itil tli. ily aS 
ovpubsoeilin 25,423,714 | Caisse Hyp. d’Egypte ... 43,451,040 provident fimsd, coi 
BCCOUTS ...0000ee00e 3,876,066 | Advances against securities 134,662,593 lateral and custody 
eit Sia oee Current accounts ..........+» po as per contra 1,441,286,127 
Prodt Peeeraereseeeeee — cats seas 385 1 385 
2,678,191,973 2,678,191,973 *® Exeluding premises of the late Banca Nasionale di Oredito. 















OF GREECE 


Established in 1841. 


Capital paid-up and Reserves Drs. 1,205,000,000. — 
Deposits (31 Dec. 1931) - + 7,709,000,000. — 
Total Resources (31 Dec. 1931) - 9,4.70,000,000. — 


HEAD OFFICE IN ATHENS. Branches throughout Greece. 






New York Agency: 51 MAIDEN LANE. Affiliated Institution in New York: Hellenic Bank Trust 
Company, 51 Maiden Lane. Correspondents in all parts of the world. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION, 


THE SUMITOMO BANK, LIMITED 


(wconremarsy 1m JaPax). 
Head Office: OSAKA, JAPAN. 


Capital Schecribed- = SS ~—‘¥en.70,000,000.00 
< -apital aid-ap eo a es = en ,000,000. 
Reserve Fund 2 = - Yeu 26,680,000.00 


FOREIGN OFFICES :— Shanghai, Londes, Rew York,Saa Franeisco, 
AFFILIATED :— The 
“eee EAES Sanat “Eta danas ene ac, ee 
Se WS Y and AS. Tawa Mae LONDON Bi —Loyda Bank Limited, 


Correspondents in all important places at Home and Abroad. 
GENERAL BANKING AND EXCHANGE BUSINESS. 


n, Office: 67, BISHOPSGATE, E.C.2.._ 


Telephone : ae Wall ne end 1512. 






NATIONAL BANK OF EGYPT 





FULLY PAID CAPITAL - “6 - O00.600 
RESERVE FUND 0+ os = £3,000,000 


| CONDON AGENCY: 


0 & 7, KING. WILLIAM STREET, E.C.4. 





| eer ieaaches ‘ta, all the Pridcipal Tawi’ id EGYPT. aod the. SUDAN 
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GUARANTY TRUST COMPANY OF NEW YORK. 





171,738,704 


285,767,079 
38,142,829 
ae Garve BABE caxesscceccnceceee 7,800,000 

Se ee. 91)572,323 
641,634,028 


eeeceeeecees SECON COMERS TO ORES EEESSS 


eet eerecoeccce 
Se eeeerereseeeassseeseee 
Seeeeessecereceseeeseeee 
eeeeceece 


eeee eee eeeeeseeseee 


Se ee ee ee eee esereereeeeee 


eeeeeeeeeeeeees 


eeeeeneee 


1,277,400,674 1,277,400,674 


HAMBROS BANK, LIMITED. 
According to the report submitted at the general meeting 
on May 28, 1931, after payment of all expenses, i 
provision for rebate on bills discounted, bad and 


t of i 
March 20, 1931, as fixed the 
appointed by the Persion Govemanna The wie 
£91,792, was Krans. 59}. The directors now recommend yer 
After setting aside £100,000 to contingency reserve account - Pp 


and allowing the sum of £58,125 for the interim dividend 
on the £10 shares and £9,300 for the interim dividend on 
the £1 “A” shares paid on October 29, 1930, the directors 
now recommend the payment of a further dividend of 15 






per cent., less income tax, on the £10 shares, making 4 
total of 22} per cent. for year, less income tax,-and & BALANCE SHEET—March 20, 193L 
further dividend of 3 per cent., less income tax, on the £ Assure, 
£1 “ A” shares, making a total of 6 per cent. for the year, Capital en wou on ee ‘, 
. i that the balance of £93,938 be carried shares of £6 10s. ........00-..06 000 chert notion, anit Br Ye 
less income tax, ye enya Investments in British Govern: 
forward. Government for surren- ment and other securities 
BALANCE SHEET—March 31, 1931. der of note iesue ............... cease taken at or ry en 
‘ Asexts. s 6 | Baninenenae cS 168176) | Bl Suet bes ae 
benunounasetpocesstbecneses vances, past due bills, 
Seeecccccceseceseneononses endorsemen 
—— oe a a 
to other banks.................. 1,697,244 | Bills receivable ....ccsssssssses SSRIS 
es eee Se” Sekaee |  epemeon ae 
Prot and loss account’... "67895 | Bank premises, furatar sad, _ 
1S fed 


HONGKONG AND SHANGHAI BANKING sesesee 
CORPORATION. ee 


ooo 


Seeerereeres soweree 


eovecceseces 


Seeceveseseseoooosooorsees® 


125,703 
ViOC MOS praLO-BELGIAN BANK. _ 


ill 
heed veers 














. ” 20,703 —_— 
—_———— 


as a ae fy ; 
Pies eit aaa 
4 ree lal. “Phe direc propo 


=—3 2G. C1 
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distribute profits as follows :—Dividend, Frs. 50 
share, sage 10,000,000; directors’ fees, Frs. 1,051,161; 


Frs. 


Soret or taxes, 500,000; balance 
8,817,990—Frs. 20,969,141. 


BALANOS SHBET—June 30, 1931. 


INTERNATIONAL BANKING CORPORATION. 
BALANCE SHEET—December 31, 1951. 





Capital 2,500,000 
soonearnneroosenrirormetsre 
U PTOMES...0...00eeeereeee 4,826,400 
eam alata inna 9,311,882 
N in circulation in China... 1,678,014 
Items in transit with branches 176,773 
SE ertaserntevorsounninaye 1,817,609 
M4 

Qoathagencls nnn 454,501 

Other liabilities .........00.00.00- 
23,520,148 


3 
Cash on hand and in local] de- 
posi: anyeenrnp ten emia yeoaTs 
Loans, discounts and ad 835 
Bonds and securities ............ 815 
Customers’ liability 
Leddinaeehsidinoendeens 1,817,609 
Other aamets .......c0ccrscocssceees 1 
23,520,148 


THE MITSUBISHI BANK, LIMITED. 
BALANOB SHBEEBT—June 30, 1931. 





LIABILITIES, | Yen ‘ 
Deposita..........0ccccsessoeserses 647,439,349 | Cash on hand and in banks 48,211,649 
Foreign bills sold............++. 293,' Bom call and 
Due to foreign banks.......... 5,638,991 pubosigdoncccotetteneoses 11,245,000 
calabeeeen and guarantees. sotees bonds oe vet 145,192,035 
Interest accrued on deposits 6,586,303 | Other bonds ..................... 158,516,501 
Rebete on bills discounted Stocks and shares ............. 5,892, 

Ot Yet Aue ........0.cceceeeee 1,204,340 | Loans and bills discounted... 313,659,753 
Suspense accounte ............ sevens Bonds loaned to s an.risies 
Banta Sib 40 Dus fom foreign banks 7. 160987 
Seow ina.. Weenies) eee ee eee 401,711 
Balance and guarantees 

from last profit and loss QS PEF CONTA ...........00008 754,886 

ebdbuisebeacsdacecsacse’ 2,617,894 | Bank premises and real 
oan the current half senased ee omar wens. 
devesshiiebticpuithacdccnessén re payments ......... 
reserve fund) ...........s0000 2,226,472 
Capital uncalled ...........00+5 37,500,000 
613,421,269 813,421,269 
APPROPRIATION OF PROFIT 
git ee funds. ees Profit for the half 4,121,588 
seemmnveeee lor year ...... 4, 
Pension reserve funds......... 250,000 brought forward 
Divides si 105, a. esneeees 3.138000 irom last profit and loss 9,617,894 
Balance carried ee CSCC eer eeesesoreresesees 
next half year ............0.. 2,664,482 
6,739,482 6,739,482 
THE MITSUI BANK, LIMITED. 
BALANCE SHEET—December 31, 1931. 

LIABILITIES, Yea. 
Pee current, find, ec.) 637,443,079 | Cash in hand and et the Bank 
Due to foreign banks (inclad- eres ail and hort notice 47 150,000 

eq Gesounta) adicapenesnte 15,941,401 | Japenese and ; 

Dee to inland correspondents 410,469 Ment bonds .........s0.cs00. 85,240,056 
Liabilities under éc. 3,547,241 SOoeeeeeeesseeee eee eco 769,804 
tae os Foreign bls parce wantheons 434,993,809 

on bills not due...... 2/103:537 | Due from forign banks... 33501.285 
Proviaional 288,941 | Due from inland 
Capital Seeeocccesoncccesscccocescs] SBUUgUUUeeew | GER 3  ceccevccevesecccoceseces 368,678 
Raserve funds .........0..0..0. ane ai 
Pentre eitper CEE | paseo 5 
ne te from Bank and real estates 16,473,750 

Yen 1,667,457; snibinabldeaieh 
twansferred from reserve 
Yen 14,900,000; trane- 
Te from pension fund, 
628,291,443 828,291,443 
APPROPRIATION OF Paovir. 
fand pa,n00 Profit for the half-year 4,593,743 
Dividend to chareholders ...... 2,400,000 on ree ee : 
Balance carried forward to next 
account Orreccecececececcsoscces 1,645,743 
4,593,743 4,593,743 


ee 


' BALANCB SHRWT—Jone 30, 1851. Ak - 

Capltas—60,000 shares of £10. «| ash in hand and at bankers in 

ee ras at 0 ae money a al ad art aie 654,900 

28 Per COMETS «,..c00s 1,004, Bills tcaulie a 

reat and Joss account +... e200 unary i aE aon 
oer and forward with bankers abrosd, 610944) 

£76,463. ) Prritiii te tied 689,999 

Onstomens’ abilities for 9°" 1 200,950 

2,840,965 240.46 


MOSCOW NARODNY BANK, LIMITED, AND BANK 
FOR RUSSIAN TRADE, LIMITED. 





Share Cash at banks on current ac- 
eee eee | a counts and in hand ........- 943,845 
ee oostiipanuieaies §00,000 British and Foreign Govern- 
gm of £10 each, ment securities .........0++ 993391 
for paid Peeveceesoes 385,000 Correspondents of European coding banks 931,898 
a, shares of £1 each, 750,000 = ebpvesdvenieess 
Reserves a weer, 498,000 Goods abd documenta Bs 1,547,918 
current deposit § ££ | Bills of exchange ............ 
ROCOUMES ......000eccscereserenee 787,597 | Advance as at June 30, 1931, 
bills se discounted : ea of 
Bills discounted (collateral se- to hemadetrom USSR... 833,000 
ae. sovecvece ae eocoeene 79,441 oe citings oi 9,990 
of other banks cost, less sales and deprecia- 
loans against security 1,059,462 CIEE cncerscsscctescacccnedssvecere 6,127 
loss account of for Sasaetuainanh daehinetin 3,018,961 
Russian Ltd., prove qo | Acceptances ..........++0+. 353,784 
sion for and ex- ienenn Debtors ot ao 
Lisbilities of the Bank ore collection (as per contra) 1,020,447 
contra) in — (aa 
Guarantees  ......ceseceses 3,018,961 Per CONTA)  .......cseereeeeee 998,799 
cnnccepbiinnbais 353,784 
Documer 
ae, for bills “y collec- in 
‘as CONTA) .....000- 1,020, 
Creditors Mor éenyee 
collections (as per contra)... 
Profit oe ? 
Moscow Narodny Bank, Ltd. 13,544 . 
12,479,223 12,479,223 
NATIONAL BANK OF EGYPT. 
BALANOB SHEET—December 31, 1931. 
& 
shares of £10 each. 3,000,000 | securities 
Leary ees Government’. 13,241,138 
shenrossantenanten 1,500,000 onan eosesesecsceces 1,193,88 
deposit and other ac- Advances on merchandise ... 3,958,002 
wei obimabbeevebeutaveds 17,151,677 | Advances on securities......... 
Government ......... 2,826,381 | Advances otherwise secured... 1,139,759 
Government ......000000 200,482 other advances ...... 
Mixed tribunals — .......<sssse0se Reqptlen Government ........ 731,617 
a coessonhpeen 1,195,285 a 6 Bc Laep tel 
femal scien 21,011 Money at call and at eeeqtee 
races &c. Seereseceseoece 873,214 SOT SSCS STESSOSSerseSETesORE 1,680,000 
for of final Bankers’ accounts = .........0.% 297,397 
dividend at rate of 11 Qtienta’ owe for asccep- pe 
cent. annum eeeececeos 330,000 as contra... 3,214 
Prot and Wap asesuns: balance 247,238 Cash? Mote, 1,156,882; 
qa: and silver coin, &c., 
165,372 Secevece eeeeccoese 2,386,327 
30,932,766 30,932,766 


There is a contingent liability in respect of bills rediscounted of £11,000. 


£ Ca. & 
Directors’ remuneration......... 15,833 | Gross profit for the ending 
Ourrent expenses — ........cc00808 468,539 December 1931, after 
Interim dividend at the rate of for Pt 
4 per cent. per annum ......... 120,000 Palldbage east for 
eet Tebate of discount, 
cunt, per neem - 'Sullide | been aoe atoeloen OM 
Balance carried forward......... 247,237 | lesb Year cevcssscse-csecssesceece, 237,529 
1,181,610 3,181,610 


THE NATIONAL CITY BANK OF NEW YORK 


BALANCE SHEET—March 31, 1932. 
LIABILITIES, s ASSETS. 8 
Capital ......crceseeersserevere 124,000,000 | Cash in vault and in Federal 


Reserves for— 
Se eeeseseescsose 25,546,148 


cocnonepaneisiieanenantias Reserve Bank .cicoos.00s. 1 
U prodlts cassie. ALSO8T16 | Ductrem beste asd tonite 2 eS, 


and 
Sean Goes 192,237,588 


en a ~ 


United 
other unearned income... 
sree a7 14,116,341 | Stock in Reserve 
POSSESS TOCOO EES EEOSOOFCCS 4,650,000 Other bonds and securities 104. $33. 
Liability es acceptor, en- Oweenbip of Intemetionet = 


l ac Corporation...... 8,000,000 
ceptances and bills . oeeree a bling woes 
Deposita crnenennprsrnes LAGI ABS OAS Haak ull oe ela2e.sis 


neat gota oie O itu... 


Gt pater ee wrensmponc! 





ets, 4 


ee ey ae Servos Serer a 
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OTTOMAN BANE; 
A ing to the report, the accounts made to 
December 1, 1930, afte providing for bad and doubt 
pa Ri ts So gh) ame previously made, 
show an amount available Oe 
from the i c 
Ap lp ey np gag 







be - t i as *-* for * 
£23,271 to be carried forward to the current year. 
BALANCE SHBET—December 31, 1930. 
LIABILITIES. 
£10,000,000 ; less not 
£5,000, 


eetereee 
eecsce ePeeeree 


Bee eeees cess eeresee 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 


Sewer eseseeeseeseesesssseseeee 


Pe cere eeeeseseee 


eeteceseceseseesse = = Gye lg | GUBAASE F SU ce ccccsscceesesese 
Setter eeeseees ececconee 


teeteeces seeseeseccsesce 


SPOT Ce ERO TOO e Tee ee eee 
Steet eee seeeeeeee 


ee eeeeeeeree 


+ Seeeteeteresesos 
soccescecsoneccses Dye DW ag We Eg hE DH | LRU UERE GREE EUL ccccsccesces 
teceteecesees Oye Se wvSs | BS CES Ge Cell RE PS SUE lccceececeseceseees 


eeeecerceseresesseseeess)§=6G Eg vas | + CREPES SURE OD  icccccceecssreee 


anecdubapeonineccoesete pre foreign 
half-year ......s.ececnscsceees 1,833,789 conan ee 
Net profit for this half-year 2,616,768 | Bank premises....,..c0».00 
eseseeeeeeee 25,901,625 | Avances on security ...... Capital unpaid .........r00 





er The decrease in the item “ ,”" as compared with the preceding repert, 
is due to the writing off out of this fund the depreciation in bonds and securkis 
caused by the general fall in mar 
PROFIT AXD Loss ACCOUNT 
Yen. , Te 
See ee eee eee 12 800.000 | Reserve fund ..................... 000 | Balance of profit brought for- 
cigievenitecaahagidt Settee 1] BAVBOME sdcctiSigsclccciissscocee.e eee ward half- 
12,946,671,535 12,946,671,535 | Pension reserve .................. FOAL on. cncecsessrsneesnanepnanees 
BORG 5... .cercrecrccsecsesscsescsses 80,000 | Net profit for this half-year ... 
SOCIETE GENERALE DE CREDIT INDUSTRIEL | Balance carried forward 
ET COMMERCIAL. next half-year .... ........+.++ 1,820,557 
4,450,557 4,690,557 


According to the report for the year ended December 31, 
193], the balance of profit oes 





eeesececers Pereeesaresees 


vee 
teeeeeseeseceecess 8 SOOsOFU | CARTRGEIE BOCOUIEE...cceceeenese ALGD,/29,082 | (42 294 O18 GOO) varices, CEC. «--+--+*-*""* 


eeeeesere 


Pe ee es ee ee Pee rrr 






ended December 31, 1981, Jee * fiers me . =e t es ~! Ae <a 
to allocate to | sso) ©) berets Eee e  —— , mn 
06.8 per.gant. | ycioely Qu boo magma” 





as siseet 


Se ee ee ee 


ais 


Bes .st B 
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IONIAN BANK, © 


ESTABLISHED 1839. 


CAPITAL AUTHORISED’ . 1,000,000 | RESERVE FUND 
CAPITAL PAID UP - - ~-  ~- £600,000 | TOTAL ASSETS - 


HEAD OFFICE : 26/31, Moorgate, LONDON, E.C. 2. 
GREECE : 


EGYPT : i ATHENS CYPRUS : 
Central Office—ALEXANDRIA. a a and Agencies. Central Office—NICOSIA. 
9 Branches and Agencies. 4 Branches and Agencies. 





EVERY FORM OF INTERNATIONAL BANKING SERVICE. 
THE BRITISH BANK FOR THE NEAR EAST. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


Capital and Reserve Funds : £3,600,000 


London Office : - 38 Threadneedle Street, E.C.2, 
where accounts may be opened on usual London terms. 


Head Office: 38 St. Andrew Square, Edinburgh. 
Over 200 Branches throughout Scotiand. 


Every Description of Banking Business transacted. 


BANK OF NEW SOUTH WALES 


ncorporated in Woo South Wales with Limited 
sz 
Wooten. Keisiinn Bank sad the Anstrelién Bask of Commerce, Ltd. 














nenchin Si neeae seaetntenen ‘Stetes, New Zealand, Fiji, Papue, and Mandated Territory of New Guines. 
Paid-up Capital - - - - - - - £8,780,000 
Reserve Fund ” - - - 6,1 50,000 
Reserve Liability of Propri etors - » - - 8,780 


£23,710,000 
—— 


Aggregate Assets to 30th September, 1931, 290,111,427 :9:6 
Head Office: SYDNEY, NEW SOUTH WALES. 


a A. C, DAVIDSON, 
LONDON DI! RS: 
Pptenen age I, C. Gapwas, Fag. L, Dazarst, Eag. Oscan Linzs, Esg,, Hon. Director, 


Campeanu, G. S. Kerr, Accountant, 
put shee es at octane am ec a ae ree 
ot ce Offices 21 29, THI NEEDLE STREET, E.C. 2. 





ee 


ST OCA OLNS ANTECKHINGS GARANTI AKTIEBOLAG 


STOCKHOLM 
ESTABLISHED 1008, 





Satie Capital and Reserve Funds Kr. 35,000,000 





ee oe ep es 


London Agenis : 
HAMROS. BANK, Ld _EATARD’ BROTHERS "& Co.,Ltd, WESTMINSTER BANK, Ltd. 


RN nell a lata ei ned pl oA aakgiheincann 


A nds of Basti Pats ial. | 
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THE EASTERN BANK 


LIMITED. 


HEAD OFFICE: CROSBY SQUARE, 
BISHOPSGATE, LONDON, E.C3 


Subscribed Capital ... - £2,000,000 
Paid-up Capital aie .. £&1,000,000 
Reserve Fund ... i week £500,000 
Reserve Liability of 

Shareholders £1,000,000 


Branchee— 
BOMBAY, CALOUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGHDAD, BASRA, 
AMARA, KIRKUK, MOSUL, BAHREIN. 











SUBSCRIBED CAPITAL 
P AID-UP o - e 
RESERVE FUND - . 
DEPOSITS - .- . 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. 


210 Branches throughout Scotland? 
LONDON OFFICES : 62, CORNHILL, ECs. | 


JOHN “THOMSON. JOEY A. MORRINON, 








































BOARD OF DIRECTORS. 















332, Oxford Street, Wl - J. M.S. Lambie, Mags.” 







Chairman. 1, Regent Street, S.W.1 - John Macdonald, Menge, | 
J. 8. HASKELL, Esq. Kensington High Street, W3 (to be opened therty), | 
Deputy Chairman. —————— 
Sir JAMES LEIGH-WOOD, Pa C.B., C.M.G. Adapted in every way to carry all forms 


of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking ond del 





J. H. BATTY, 
G. BROMLEY-MART , Esq. 
EMILE FRANCQUI , Esq. 
Sir PERCY WILSON NEWSON, Bt. 
Sir THOMAS J. STRANGMAN. 



































WBNS HP He NORE RID The Bank ! dertakes the duties of TRUSTEB ant | 
Conducts all descriptions of Banking Business with EXECU ae = | 


the East. 









SMALL DEPOSIT ACCOUNTS BEARING INTEREST, | 
Current accounts are opened and interest is allowed Seams of I- nd ye ve Seca Eee | 
at 2 per cent. per annum on minimum monthly balances. observed by the SED. Sue Officials. | 





Fixed deposits are received at rates of interest which 
may be ascertained on application. 


Executor and Trustee business undertaken. 
F. H. SUTTON, General Manager. 


HUNGARIAN COMMERCIAL BANK OF PEST 


(Pesti Magyar Kereskedelmi Bank) 
BUDAPEST 


Telegrams : “ Commerz” ! 
Royal Charter 1841. Oldest Bank in Hungary. 


S50 Branches and Affiliated Banks in Hungary. 


AFFILIATED BANKS IN 
BULGARIA, CZECHOSLOVAKIA, POLAND, ROUMANIA and YUGOSLAVIA. 


CORRESPONDENTS ALL OVER THE WORLD. 
EVERY KIND OF BANKING BUSINESS TRANSACTED. 


"ZEMSKA “BAN KA’ 


_- PORMERLY ROYAL BANK OF BOHEMIA) 


‘PRAGUE, CZECHOSLOVAKIA. 


Branch -at BRATISLAVA. 


At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 











“SECURITIES IN CUSTODY... w- Ke: 7 . 
COMMU Kec. 201000008 © 
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Ba e285 as Issue of 4% and 43% a i 
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Capital paid), 2 7. 
llr 2 metas ease, 37 


A compLzre. BRT COLOWAL AND FORGIGN RANKING SERVICE ~ CORRESPONDENCE. INVITED. 


LONDON OFFICES — Cay: 6 ORUMMO! DRUMMONDS “4, CHAR S CHARING CROSS, S.W. 
and BOND adnate NEW BOND win 


HEAD OFFICE - - EDINBURGH. 


General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.E., D.L., LL.D. 
Associated Bank—Williams Deacon’s Bank, Ltd. (Members of the Loudon Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - #= # =» £4,500,000 
PAID-UP CAPITAL - - - - £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD ” £2,315,756 
DEPOSITS and CREDIT BALANCES as at 29th February, 1932 £30,828,263 


(loamerly branch ot Bask of England.) 


Govemners. The Mt, Hen, LORD BLPRINSTONE, ET. nce te Geverncr: Sir RALPH ANSTRUTHER OF BALCASKIR, Bart. 
RGB > rreasucer. 


Head Office: THE MENG, EDINBURGH. 
GLASGOW, Chief Offices 2, Sr. Varcenr Pracz. M. Beveripes, Manager. 
LONDON OFFICES: City Office—30, Brsnorscate, Een. J. W. Jomuston, Manager 
eerie Branch—16/18, Piccapury, W. C. D. ALuison, ie dinner: 
243 Branches and Sub-Branches Edinburgh, Glasgew, and threugheut Scotland. 
Seis dcahathan uf Peithehd Feeaen heck Ps 





The Commercial Bank of Scotiand Ltd. 


Subsccribed Capital - . ° e  £7,800,000 
Paid up e e e « ° o o £2,250,000 
Reserve Fund - ° * ° ° ° £2,850,000 
Deposits (31st October, 1931) ° « , - « £32,112,042 


Head Office: 14 GEORGE STREET, EDINBURGH. 
_ General Manager, JOHN M. ERSKINE, Secretary, GEORGE HAY. 


62 L ARD 
Jot Coy Oust @ LOMBARD, STREET, EC.3, 


Kingsway Branch: IMPERIAL HOUSE, 15 KINGSWAY, - W.C.2. 
Manager, JOHN ARCHIBALD. 


Glasgow, Chief Chief Office: 113-115 DUGHANAN N REET. 
Manager, AND Asst. Manager, WILLIAM 
Princes os Ediabargh, Bra Branch: 118 PRINCES STREET. 
ee Agent, JAMES THOMSON. 


cre. La throughout, Goptiand, and Banking Corresponden‘s in the principal Towns in the World. 


wa Traston wader wills and ceitlemonta, pnd te act 0 Trustes for Dedenbuirs. Holtess 


THE NATIONAL BANK OF SCOTLAND. LIMITED. 


Inearpaneted by Royal Charter end Act of Parliament. | Betablished 1826. 

Affiliated with Lioyds Bank Limited. 

Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE pow - = £1,550,000 
DEPOSITS, 3 1st October, 1931 - £29,077, 192 


rox s tarzon wo eas, ever an EDINBURGH. 





















JOHN COWAM, Maxsemn ity 7 i Ww. Asswtant Manacun 
West: End Ofice—10/28 Regent Stroat, Pic Plecadilly Cireon, S.W.1. 


al the Principal Citi and 
son tniiie ae a 3 and Places in Scotland. 








Hongkong and Shanghai || 
Banking Corporation 


Sere te eit dl Sar pte by Ordnance Re 6 














Crédit Foncier de Hohgria.’**! th 
Magyar Féldhitelintéses 0 | 4 


BUDAPEST,:, 
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—e—==a—iaqa=qx=EeEeE»""_"][[][][][_e=—_a_—_—_—e—e—_—_—_—_—_e—_—= 
AUTHORISED CAPITAL eee ooo eee $50,000,000 
ISSUED AND FULLY PAID UP .. - $20,000,000 





Every Pat) f . : 
Description o ae Business 


Telegraphic Address :—HUMUS: a 

Ee ee 
LONDON CORRESPONDENTS. : 
Swiss Bank oT 













NEW YORK CORRESPONDENTS; 


Guaranty T. Company of New 
biiiey, Toon Corgi - 







SSBUES from ict January, 1928, to Seth JUNE, 181. 
£2,000,000 73% Series * 365,005; ns Land Mortgage Bondo (there 


£1 
one “B Sterling Land Mortgage Bonds (thee 







Agents: n London; and Anglo 
Nterpational Limited. 
oe Bonds (tne Series * At Sinking Fund Land Mortgnge Gol 










"Sinking ‘Fund Land ) 
ngage we eee an aty Treat Company ot Hew atin 


Se 
9,GRACECHURCH ST., LONDON, E.C.3 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 
ESTABLISHED 1856. 
35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: Telephones : 
“Narpis, Stock, Loxpox.” Mansion Hooves 624) (3 lines 


SUBSCRIBED CAPITAL -~-  £2,153,335 
PAID-UP CAPITAL - - : 
RESERVE FUND- + =~ 
















(BANK GOSPODARSTWA KRAJOWEGO) 
Head Office: 
1, Jerozolimska, WARSAW, Poland. 


Telegraphic and Cable Address ; KRAJOBANK, WARSAW 







AGENTS AND CORRESPONDENTS 
im ALL PARTS OF THE WORLD. 


Paid-up Capital: ZI. 150,000,000 . 
Reserve Fund: - Zi. 64,501,968. 


Total ef Balance Sheet, as on Nov. 30th, 
Zi. 2,194,649,430 . 





















” Gub-Managere—Sroxsr NX. tacos, Remme Hde 3. Barn 
Asst. Sub-Manager: 





:  H. RW. Baows. Ger Gis 

4 Chief Accountant : = - 
; Gisatetaeas ” - 
: siege: \wamsahggaen rE 
s " 








Bankers: S $ Cock F) 
so Socsame. bI oa eels 
caseandin” ene Tae io 
i? yNibeoofe .to0x 
Bills, Bank and ‘Mercantile Bills Bills negotiated: © 2 
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i Telegraphic Address: “Compdebary, Amsterdam.” 
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‘ Handel-Maatschappii = 
| AMSTERDAM a 
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Capital - Fl. 15,000,000 
Reserves Fl. 7,500,000 


rm ° 4 
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i no an Y 


oe es ee ae) Se, ee eee Af OA 
ROTORS TROY 4 Re PAG Bie * at 


Commercial Banking 
Company of Sydney, 


(with which fc amalgamated the BANK OF VICTORIA, LTD.) 


EsrTas.isneD 1834. Inwcorporatep 1x New Soutrn WALES WITH 
Lumirep Liasitity. 


7. 


Authorised Capital 
Capital Paid up... 
Reserve Fund 
Reserve Capital 


£12,000,000 0 0 
£4,739,012 10 0 
£4,300,000 0 0 
£4,739,012 10 0 

£13,778,025 0 0 


t| Total Assets: 
| 3st Dec., 1931 
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256,055,914 00 ||| 









THE DAL-IcHt LIGHT GINKO Linrrea 


RManLY THE baperiy 3 TIONAL BANK.) 
wo Established 1 taza. 






CAPITAL - « 
RESERVE FUND . ° 
SPECIAL RESERVE FUND 


K. ISHII, President. 
S. SUGITA, Managing Director. 

‘,oone¥. OHSAWA,, Managing Director, 

o ” T. AKASHI, ao Director. 


; Head Office 
No. 1 1-CHOMEB, MARUNOUCHI, KOJIMACHI- 
KYO 


S. KODAIRA, Manager. 


2 














Branches in Korea: 
Fusan, Seoul. 






pan and New York nts: 
LON DON. YORK. 
Westminster Bank, Ltd, The National City Bank cf New 


Midland Bank Ltd. 
The Yokohama’ Specie Bank, 
Ltd. 
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THE P. & ©. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.6.8 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


description B transacted 
oe es ial pare af ho World. 


BRANCHES : 
14, Goqneoan, Saree, London, S.W.1; 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 32,00,000 
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nn Pee SRE Mee ah he TR En LT ene a0 CORNET: 


TRUST Lt. 


LONG TERM CREDIT facilities with con. 


ioe it wie ie celts 
requirements 

acquisition of all I 
equipment. 


SPECIAL PLANS for small priced merchandise 
PLANS for fin 
bch nt eco i, 


tural alterations, Central 
Parquet Flooring, etc.) Heating, 


UNITED DoMINIons Trust 


(ELECTRIC) Ltp,, 


is organised specially for all th 
ments of ~ Brcencal | Ladestay Genlaed Wire 
disposal of all types of 


NETHERLANDS. . BANK 
OF SOUTH AFRICA 


‘herporstad with Mind aby wader elm of he Neate) 


Anthaioed Capital vital - £750,000 


r Capit £468,541 138. 4. 
"Cactig sical E1766 Ie. 


Head 
“AMSTERDAM, HEBRE HEERENGRACHT, 


rouse. FINSBURY 
SALISBURY H 
201, CIRCUS, E.C.2. 

LONDON MANAGER: J. COST BUDDE. 
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